SB Order No. 01/2023

No. 113-02/2019-SB
Government of India
Ministry of Communications
Department of Posts
(Financial Services Division)

Dak Bhawan New Delhi-110001
Dated: 09/01/2023.

To,
All Head of Circles/Regions,
Subject: - Regarding quick settlement of deceased claim cases of National
Savings Schemes.
Sir/Madam,

This is with reference to SB Order No. 31/2020 dated 28/08/2020, Addendum to
SB Order No. 31/2020 dated 16/09/2020 and 36/2020 dated 06/11/2020 in which revised
procedure and timeline for settlement of deceased claim cases were circulated. Further,
instructions on speedy settlement of deceased claim cases were issued vide this office even letter
no. dated 26.07.2022.

2. It has been observed that many post offices are not following prescribed
procedures and timeline for settlement of deceased claim cases. The common irregularities
noticed are mentioned below: -

a) Although issuance of a separate sanction memo by the Head Post Offices/Sub Post
Offices (operative offices) has been discontinued w.e.f. 01.01.2011 vide SB Order
No. 25/2010 dated 25.12.2010, still a separate sanction memo is being issued at the
post office level (HO/SO).

b) Sending sanction memo to claimant through Registered post by the Head Post
Offices/Sub Post Offices.

c) Verification of claim cases through PRI (P)/SDI (P).

d) Abnormal delay in settlement of deceased claim cases.

3. It is emphasized that the procedures prescribed in SB Order No. 31/2020 and
36/2020 have to be re-iterated to the field units. Post offices shall have to ensure settlement of
deceased claim cases within the timeline prescribed. Further, Head Post Offices/Sub Post
Offices should be sensitized to adhere the following guidelines for timely settlement of
deceased claim cases: -



(@)

(b)

(©)

(d)

(€)

(@)

At the time of receipt of deceased claim case/ KYC documents, the KYC
document(s) of claimant shall be verified with the original KYC documents.

If signature of witnesses is available on copy of the KYC documents, physical
presence of witnesses is not required.

The claimant(s) should be sensitized to provide his/her Bank Account/PO
Savings Account detail at the time of submission of decease claim case for
transfer of payment and obtain Account Detail/signature on acquittance
portion, so that nominee(s)/claimant(s) need not visit post office again to get the
payment through cheque.

No separate sanction memo is to be issued by Sub Post Office/Head Post Office
for settlement of deceased claim cases. SPM/PM shall sanction the claim on the
second part of Form-11 which is prescribed as ‘For Office Use Only’.

Once a deceased claim case is received with complete documents, further verification
through PRI (P)/SDI (P) is not required.

All post offices shall ensure settlement of deceased claim cases as per prescribed
timeline/norms i.e. one working day where nomination exists and seven working
days in other cases.

This issues with the approval of the competent authority.

Yours Faithfully

D<
oaloilzezs

(Devendra Sharma)
Assistant Director (SB-11)



Copy to: -
1. Sr. PPS to Secretary (Posts)

2. PS to Director General Postal Services.

3. PPS/PS to Addl. DG (Co-ordination)/Member (Banking)/ Member (O)/ Member
(P)/ Member (Planning & HRD)/ Member (PLI)/ Member (Tech)/AS & FA

4. Addl. Director General, APS, New Delhi
5. Chief General Manager, BD Directorate / Parcel Directorate / PLI Directorate

6. Sr. Deputy Director General (Vigilance) & CVO) / Sr. Deputy Director General
(PAF)

7. Director, RAKNPA / GM, CEPT / Directors of all PTCs

8. Director General P & T (Audit), Civil Lines, New Delhi

9. Secretary, Postal Services Board/ All Deputy Directors General
10. All General Managers (Finance) / Directors Postal Accounts / DDAP
11. Chief Engineer (Civil), Postal Directorate

12. All Sections of Postal Directorate

13. All recognized Federations / Unions/ Associations

14. GM, CEPT for uploading the order on the India Post website.

15. MOF(DEA), NS-II, North Block, New Delhi.

16. Joint Director & HOD, ICCW Building, 4 Deendayal Upadhyay Marg, New Delhi-
110002

17. Guard File



SB Order No. 26 / 2022

No. 113-03/2017-SB(Pt.1)
Govt. of India
Ministry of Communications
Department of Posts

(F.S. Division)

Dak Bhawan, New Delhi - 110001
Dated: 30.01.2023
Corrigendum / Addendum

To

All Heads of Circles / Regions

Subject: Revision of interest rates for Small Savings Schemes w.e.f. 01.01.2023.
% %k

Madam / Sir,

Kindly refer the SB Order No. 26/2022 dated 30.12.2022 issued in connection with
the subject cited above. In para 1 of the said order, “third quarter’ may be read as “fourth
quarter”.

2. In connection with the revision of interest w.e.f. 01.01.2023, the undersigned is
directed to forward copies of gazette notifications issued by Department of Economic
Affairs, Ministry of Finance in connection with the revision of interest rates for fourth
quarter of FY 2022-23 for further necessary actions. Copies of the following notifications
dated 20.01.2023 are enclosed.

().  G.S.R.52(E) Kisan Vikas Patra (Amendment) Scheme, 2023

(iD). G.S.R.53(E) National Savings Time Deposit (Amendment) Scheme, 2023

(). G.S.R.54(E) National Savings Certificates (VIII Issue) (Amendment) Scheme, 2023
(v). G.S.R. 55(F) National Savings (Monthly Income Account) (Amendment) Scheme, 2023
(v).  G.S.R. 56(E) Senior Citizens' Savings (Amendment) Scheme, 2023

3. This is issued with the approval of Competent Authority.

Encl: As above.




Copy to-

Sr. PPS to Secretary (Posts)
PS to Director General Postal Services.

PPS/PS to Addl. DG (Co-ordination)/Member (Banking)/ Member (0)/ Member(P)
/Member (Planning & HRD)/Member (PLI)/Member (Tech)/AS & FA

Addl. Director General, APS, New Delhi

Chief General Manager, BD Directorate / Parcel Directorate / PLI Directorate
Sr. Deputy Director General (Vigilance) & CVO) / Sr. Dy. Director General (PAF)
Director, RAKNPA / GM, CEPT / Directors of all PTCs

Director General P & T (Audit), Civil Lines, New Delhi

Secretary, Postal Services Board/ All Deputy Directors General

All General Managers (Finance) / Directors Postal Accounts / DDAP

Chief Engineer (Civil), Postal Directorate

All Sections of Postal Directorate

All recognized Federations / Unions / Associations

GM, CEPT for kind information and necessary actions.

Deputy Secretary, DEA, MoF, NS-II, North Block, New Delhi — 110001.

Joint Director & HOD, ICCW Building, 4 Deendayal Upadhyay Marg, New Delhi
Guard File
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(smfefe =wref fawmT)

7% faeett, 20 saeY, 2023

qT.H1.. 52().—F=1T TR, ALHRT a9q g4+ Afafaza, 1873 (1873 &7 5) Fir 4=T 3%
FIXT S&cq ATt 1 TANT e gy, Thm o o ArsT, 2019 F7 S gerred F3 & forw fAefortea
TS FATAT &, AT -

1. Tiereq AT i IRW.— (1) =7 F=wt &1 "tere s frme e o (o) TisET, 2023 €
(2) 77 1 S=a<T, 2023 & Ygeq TR ST |
2. T fasre o= AT, 2019 (5F T0H T8 7991 39 AT Fgl 14T 8) * 927 5 H,-

(F) ITWRT (19) F “1 e, 2022 T SATAT THF TIATT AEAT ST T F AT 9“1 AFA,
2022 i 31 Faviam, 2022 3 v (et 7 29 AT ot enfirr 2 o, s o ez vy
ST ;

(@) I AT (177) F eATq At 39 9T faearaa T o, -

625 GI/2023 (1)
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“(191) 1 e, 2023 FT AT IHF TLATT @Il 70 T =T it TRusFar afe 39 a9 &t gRiT 3T
T # ¥ T AT TRAFAT 92 IREAT g1 ST 17

3. IFT FTSAT F 27 6 |, 37 9477 (3) H,—-

(F) AT 3 H, “1 AFZAL, 2022 T FAAAT IAH TYATY A&a[ 3T FHT F T 9“1 FFAL,
2022 =¥ 31 fagay, 2022 F = (Fad T I A AT Tt 8)” a8, 3% i :esF

T ST
(@) |t 3 % weaTq Awfertea aroft sfa-earioa it ST, 7o -
“qreofi-4
[01 SFEY, 2023 FT AT 3HF I9971q 1000 %. ¥ @A T @I F TRIFAAT-IH 57 FLA 6 T A
o ATt TefY |

Wﬁm%mmﬂﬁwﬁmﬁﬁ TS FIRT AT i S qTeAT iy (%)

(1) ()
FTE AT T A AT & 1162
& = g we i A 7w 1198
AT A9 a7 T A AT F FH 1234
AR AT TG AqE AL TG 8§ T/ 1272
qTE 9T a9 73 T a9 F 7 1311
T A T A T A F FH 1351
qTE T A g B 9 F 7 1392
TE a9 U] A% TE a9 § FH 1435
AqTE g a9 T AT a9 F w4 1478
qIT 9 T8 /1T a9 F F=H 1524
qTE TqTT G T S a9 F FH 1570
S T 93q AL A5 a9 F FH 1618
HTE oS T T3 AT a9 F FH 1667
AT AT WG ATE AT A F T 1718
AT AT AT TG THTTT T TfaF=dr & Tge 1771
THTOTTS T Tiaseadr 7 2000”

[FT. &. 1/04/2016-U70H]
aefte T, o af=e

TISEHIE ATIT —ITO 1 T (W AT @rar) (Ferrer) T, 2023 stfarg=ar & For A arfe & gt

it gart, et sata safEFa av =0 "enfed o #i qaasft sara ffo s % afomaeaer gfage yare T8t

T

froqur — g1 o e AL 920(3), e 12 fREEw, 2019 T AR F TSI, STHTLT, 9 11, g 3,
ITEE (i) § THIAT A w2 AT SfiY qeresTq HeArw AranfA. 283(sr), a5 #T, 2020 =i w@vALA.
837(31), AT 22 FEa, 2022 BT Horrfaa i wE oAt |
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MINISTRY OF FINANCE
(Department of Economic Affairs)
NOTIFICATION
New Delhi, the 20th January, 2023

G.S.R. 52(E).—In exercise of the powers conferred by section 3A of the Government Savings Promotion
Act, 1873 (5 of 1873), the Central Government hereby makes the following scheme further to amend the Kisan Vikas
Patra Scheme, 2019, namely:-

1. Short title and commencement.—(1) This Scheme may be called the Kisan Vikas Patra (Amendment)
Scheme, 2023.

(2) It shall be deemed to have come into force on the 1st day of January, 2023.
2. In the Kisan Vikas Patra Scheme, 2019 (hereinafter referred to as the said Scheme), in paragraph 5, -

(a) in sub-paragraph (1B), for the words and figures, “on or after the 1st day of October, 2022, the words,
figures and brackets “between Ist October, 2022 and 31st December, 2022 (both days inclusive)” shall
be substituted;

(b) after sub-paragraph (1C), the following sub-paragraph shall be inserted, namely:-

“(1D) The maturity period of an account opened on or after the 1st day of January, 2023 shall be ten years
and the deposits made in the account shall double on maturity.”.

3. In the said Scheme, in paragraph 6, in sub-paragraph (3),-

(a) in TABLE-3, for the words and figures, “on or after the 1st day of October”, the words, figures and
brackets “between Ist October, 2022 and 31st December, 2022 (both days inclusive)” shall be
substituted;

(b) after TABLE-3, the following TABLE shall be inserted, namely:-

“TABLE-4

[Table showing premature closure value of account opened on or after 1st day of
January, 2023 with 1000 rupees]

Period from the date of the certificate to the date of its encashment Amount payable inclusive of interest
(Rupees)
@ 2
Two and half years but less than three years 1162
Three years but less than three and half years 1198
Three and half years but less than four years 1234
Four years but less than four and half years 1272
Four and half years but less than five years 1311
Five years but less than five and half years 1351
Five and half years but less than six years 1392
Six years but less than six and half years 1435
Six and half years but less than seven years 1478
Seven years but less than seven and half years 1524
Seven and half years but less than eight years 1570
Eight years but less than eight and half years 1618
Eight and half years but less than nine years 1667
Nine years but less than nine and half years 1718
Nine and half years but before Maturity of Certificate 1771
On maturity of certificate 2000

[F. No. 1/04/2016-NS]
ASHISH VACHHANI, Addl. Secy.

Explanatory Memorandum. - The Kisan Vikas Patra (Amendment) Scheme, 2023 takes effect from the date as
specified in the notification. However, no one shall be adversely affected as a result of retrospective effect being given
to this amendment Scheme.

Note : The principal Scheme was published in the Gazette of India, Extraordinary, Part II, Section 3, Sub-section (i)
vide number G.S.R. 920(E), dated the 12th December, 2019 and subsequently amended vide number G.S.R
283(E), dated the 5th May, 2020 and G.S.R. 837(E), dated the 22nd November, 2022.
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EIEECEI
7% el 20 saeY, 2023

qT.H1.A. 53(3F).—F=T TR, qEERT 999 qada sfafaay, 1873 (1873 #1 5) it &<y 3F
BT Y& Ataadl T TIET Fd g, AT Jod qrater STHT AT, 2019 FT T derred w2 % o
fAeaferfera s aaTdT 8, o7ieq -
1. Hfereg a9 3T Sw.— (1) =7 Rt @ wfera am Todie g=a "rate 97 ST (Hee)
ST, 2023 1
(2) 77 1 &<, 2023 | T FHAT ATUAT |
2. TS F=a rater STHT AT, 2019 (R 3891 389 9997 3T A19T1 F2l AT E) F T 7 H,-
(F) 7T (18) § “1 FFgay, 2022 T TTAT IHF T9ATY” 51 ¥ AHT F T T “1 T,
2022 =¥ 31 fagay, 2022 F = (Fad T I A | orfae 8)” 91ss, 3% i Fes®
T ST
(@) 39T (19) F q9=ATq HEAferted 37 977 T Aoty st e i ST, Sai-
“(171) = & T AR § FETEtEse AT i 2% oWt F qdfi| 1 SHasT, 2023 F: AT

IHF TLAT T T AT 92 AR R |

. T A ]
e Ta T J=9 f s, s
(1) @) )
1. TF T 66
N - 6.8
N P 6.9
. S 7.0%1

[FT. . 1/04/2016-U70H]
aefi =T, o af=e

TASAFE ATIT — LT a=d A1 STHT (Ferrer) Trerr, 2023 sfar=ar § o7 ffafde arfa &

TATET gt qurty, B o sfEa av 3| et Tree # qaestt yare G S F aRommeasw gihge

AT Tl =T |

feroqur — w&r AT HetE anaAn . 922(3), A 12 REaw, 2019 1T ARG % TSI, FHTLTIT, AT
I, @ 3, Iu@e (i) § THIAT &1 T2 =i i qoae=rq degi® ar.#1.[. 289(s), aia 5 #%,
2020 37 =T.7.5. 838(30), AT 22 TR, 2022 FTT HATAT F1 TE o |
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NOTIFICATION
New Delhi, the 20th January, 2023

G.S.R. 53(E).—In exercise of the powers conferred by section 3A of the Government Savings Promotion
Act, 1873 (5 of 1873), the Central Government hereby makes the following Scheme further to amend the National
Savings Time Deposit Scheme, 2019, namely:-

1. Short title and commencement. - (1) This Scheme may be called the National Savings Time Deposit
(Amendment) Scheme, 2023.

(2) It shall be deemed to have come into force on the 1st day of January, 2023.

2. In the National Savings Time Deposit Scheme, 2019 (hereinafter referred to as the said Scheme), in
paragraph 7,-

(a) in sub-paragraph 1(B), for the words and figures, “on or after the 1st day of October, 20227, the words,
figures and brackets “between 1st October, 2022 and 31st December, 2022 (both days inclusive)™ shall be
substituted;

(b) after sub-paragraph 1(B), the following sub-paragraph and Table shall be inserted, namely:-

“1(C) The rate of interest as specified in the Table below shall be applicable to the deposit made on or
after 1st day of January, 2023 under the Scheme.

TABLE
S. No. Category of account Rate of interest
(per cent. per annum)
(€9) (2) 3)
1. One-year 6.6
2. Two-years 6.8
3. Three-years 6.9
4. Five-years 7.0”.

[F. No. 1/04/2016-NS]
ASHISH VACHHANI, Addl. Secy.

Explanatory Memorandum.- The National Savings Time Deposit (Amendment) Scheme, 2023 takes effect from the
date as specified in the notification. However, no one shall be adversely affected as a result of retrospective effect
being given to this amendment Scheme.

Note: The principal Scheme was published in the Gazette of India, Extraordinary, Part II, Section 3, Sub-section (i),
vide number G.S.R. 922(E), dated the 12th December, 2019 and subsequently amended vide number G.S.R.
289(E), dated the 5th May, 2020 and G.S.R. 838(E), dated the 22nd November, 2022.

sfergT
7% feeett, 20 SaY, 2023

LA, 54(F).—F= T TR, TR g99 qad9 qfafa=y, 1873 (1873 =1 5) it &=y 3%
BT Y& ATl T TART F2d g, et a=d sqmora= (VI FR37w) T, 2019 7 ST e F:3 %
foro fmaferfea TemT saTd 8, staiq -
1. Hfereg AT K YRW.— (1) == [t &1 "t am aedia a=a s (VI RTE) (Ferre)
TS, 2023 £ 1

(2) 7 1 =&, 2023 | T THAT ATTAT |
2. T = ywroras (VI ReTe) =isT, 2019 (S 28 2o 99T 39 TI9T g7 T47 8) F
9T 5 H,-
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(F) 3BT 9T (2F) | “1 379, 2020 FT TAAT I TIATY” T5aT AT 3(h1 6 £ATF 9T “1 319, 2020
T 31 fegaw, 2022 F &= (e T 9t e ot onrfaet §)” ores, siw i FIvs® T ST ;
(@) I T (2F) F T9AT AT 37 97 s{aq-ariaa T S, stai-
“(2@) 1 Sa, 2023 FT AT IHF TLAT TF 9 % | Gl T GT FHT TRl T8 TF
B A |1 &7 %, R ST 997 4 % I 927 (1) F A< o= et afer & & T2 St &
THATT T | TR T80 6T TOET Fd gU, w90 % et off sfer #7 Fefeaw =0 &
quriteRa T ST 3T 2| gsErd o= 89 A 3uw wftew R ofr afer #r vw s
AT SITUAT 37 9= 98 & 7 oy off wrfer =67 ao1e siersr o stro 1

(1) 39 9T (3F) FT AT H, “1 TUA, 2020 FT AT IHh TATT LTERT 3L ST 6 AT X
“1 3781, 2020 7 31 fFaw, 2022 F = (ad 7 Tt aE ff onfaet §)” oreg, o si7

FISSF T SATUA ;
() 39 9T (3) H ATRN-2 F Te=Tq et aeoft siq .o i ST, i -
“Treofi-3
[1 SaT, 2023 FT AT 39 T 7 67T 1T Swmora=i F forn)

ERAEEEAEI IEIEC CRER IS IS 1000 %. 7= ¥ 3 THTITT T TG ST

Trfar

TEAT A 70.00

T T 74.90

e ad 80.14

=T 7 85.75

=T A% 91.76

feroqor ; st el o vt o THTOTO 97 MRS SATST T AT IUE Aol § SR g 17
3. IFT AT % =27 7 | 37 947 (4) |-

(F) A-2 | “1 79, 2020 FT FAAAT IHF TLATT MeaT 3T 3T 6 T 97 “1 379, 2020 7
31 fasaw, 2022 F = (e T T e oY onfae §)” ores, oi Sl FIts® T A0 ;

(@) ®O-2 F TeaTq Aeafertad aTeeft sa.eariad it ST, 77 -

Teeft-3
[1 ST=aY, 2023 FT AT ITF T9ATY 1000 FIT & Gl TU GTT FH TRAFAAT I3 98 FA 6 GoF FH 3900
et ATTOA]
T T I T THF TTFAAT T 98 g4 0 ard il sTarer =TT Fi2q 37 Tfor (Fam)
(1) (2)
A e 71 3H sfde, wig A9 99 o7 w5 aw ¥ 1191.02
A7 T i< g ATE AT 39 oTfeew, W A AT § w9 1226.23
FTT TG AT IHH ATeh, T AT AW 37T T 7Ig F 77 1262.48
FT TY AT Bg AT T 3 STAF, T3q T7 a9 F F:7 1299.80"1

[WT. . 1/04/2016-T4U0H]
aefie F=ret, e At
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TSEHF ATIT — T T Ao (VI 1) (Femre) e, 2023 sfeeEar # 7o s
aitE & wwrEr gt qur, R o sl o s safda Seer # oot ywe R S oF
TRUTHEST Tia%a T 751 T29T |
feroqur: g& AT HeiE A EL [ 922(3), AR 12 fREaw, 2019 FRT ARG % TSI, AT, AT

I, @ 3, IuEe (i) § THIAT & T2 =ff ¥ qoqe=Tq dedi® an.F1.[. 284(:), Ii@ 5 #%,

2020 FTeT FHemtara 1 TE off |

NOTIFICATION
New Delhi, the 20th January, 2023

G.S.R. 54(E).— In exercise of the powers conferred by section 3A of the Government Savings Promotion
Act, 1873 (5 of 1873), the Central Government hereby makes the following Scheme to amend the National Savings
Certificates (VIII Issue) Scheme, 2019, namely:-

1. Short title and commencement. - (1) This Scheme may be called the National Savings Certificates (VIII
Issue) (Amendment) Scheme, 2023.

(2) It shall be deemed to have come into force on the 1st day of January, 2023.

2. In the National Savings Certificates (VIII Issue) Scheme, 2019 (hereinafter referred to as the said Scheme), in
paragraph 5,-

(a) in sub-paragraph (2A), for the words and figures, “on or after the 1st day of April, 2020, the following
words, figures and brackets “between 1st April, 2020 to 31st December, 2022 (both days inclusive) shall be
substituted;

(b) after sub-paragraph (2A), the following sub-paragraph shall be inserted, namely:-

“(2B) The maturity value of an account opened on or after the 1st day of January, 2023 with one thousand
rupees shall be one thousand four hundred two rupees and fifty five paisa and proportionate for deposits
made with any other sum as per sub-paragraph (1) of paragraph 4. In calculation of maturity value, any
amount in fraction of a rupee shall be rounded off to the nearest rupee and for this purpose, any amount of
fifty paisa or more shall be treated as one rupee and any amount less than fifty paisa shall be ignored.”;

(c) in sub-paragraph (3), in TABLE-2, for the words and figures, “on or after 1st day of April, 2020, the
words, figures and brackets “between Ist April, 2020 to 31st December, 2022 (both days inclusive)” shall be
substituted;

(d) in sub-paragraph (3), after TABLE-2, the following TABLE shall be inserted, namely:-
“TABLE-3
[For the certificates purchased on or after 1st day of January, 2023]

The year for which interest accrues Amount of interest (rupees) accruing on
certificated of Rs.1000 denomination
First Year 70.00
Second Year 74.90
Third Year 80.14
Fourth Year 85.75
Fifth Year 91.76

Note: The amount of interest accruing on a certificate of any other denomination shall be proportionate to the amount
specified in the Table above.”.

3. In the said Scheme, in paragraph 7, in sub-paragraph(4), -

(a) in TABLE-2, for the words and figures, “on or after 1st day of April, 20207, the words, figures and
brackets “between 1st April, 2020 and 3 1st December, 2022 (both days inclusive)” shall be substituted,

(b) after TABLE-2, the following TABLE shall be inserted, namely:-
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“TABLE-3

[Table showing premature closure value of account opened on or after the 1st day of January, 2023
with 1000 rupees]

Period from the date of the account to the date of its pre-mature Amount payable inclusive of interest (rupees)
closure
€)) ©)
Three years or more, but less than three years and six months 1191.02
Three years and six months or more, but less than four years 1226.23
Four years or more, but less than four years and six months 1262.48
Four years and six months or more, but less than five years 1299.80”.

[F. No. 1/04/2016-NS]
ASHISH VACHHANI, Addl. Secy.

Explanatory Memorandum.- The National Savings Certificates (VIII Issue) (Amendment) Scheme, 2023 takes
effect from the date as specified in the notification. However, no one shall be adversely affected as a result of
retrospective effect being given to this amendment Scheme.

Note: The principal Scheme was published in the Gazette of India, Extraordinary, Part I, Section 3, Sub-section (i),
vide number G.S.R. 922(E), dated the 12th December, 2019 and subsequently amended vide number G.S.R.
284(E), dated the 5th May, 2020.

ferg=T
7% feeett, 20 sadY, 2023

qT.HT.[A. 55(1).—Fr 1T TTHTE, R a=9q ga¢+ Afafazaa, 1873 (1873 =71 5) &t &<y 3%
FIT W&cq AFAAT FT TANT F4d g, TCAT F=d (ATTHF T @1aT) TS, 2019 F7 A7 Fes F2 %
foro fAeaferfea TsmT saTd 8, st -
1. Gfdreq A T T — (1) =7 Rt &1 @ferca am aodT a9 @@E o gran) (Gena)
ST, 2023 £ 1
(2) g 1 =&, 2023 | T FHAT ATUAT |
2. TET = (AT T @rar) JeT, 2019 F 7 5 -
(F) BT (18) § “1 FA, 2022 FT TAAT IHH TLATY AL AT ST 6 T 9T “1 TFAL,
2022 3T 31 fawaw, 2022 F fim (Taw T A1 aRg ff oo 8)” oes, 3% 3fiT Feeh
T ST
(@) 3T 9T (19) F TeATq Aeferfaa 37 G sia - T ST, sraia-
“(177) 1 STFadt, 2023 FT T I TLATA 7 AT 6 e T T2 AT 9 T a9 7.1 Ffaea
1 TT AT < gAIT 1)

[FT. &. 1/04/2016-U70H]
el =g, oY "=
TSEHF AT — T F9d (ATTEF A 1) (Herre) Jrr, 2023 stferEar & 727 fafafde

JETE & gATEr gR qanfy, FRT ot sfEa o zw dentaa FeET # saest ywe Ru S F
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NOTIFICATION
New Delhi, the 20th January, 2023

G.S.R. 55(E).—In exercise of the powers conferred by section 3A of the Government Savings Promotion
Act, 1873 (5 of 1873), the Central Government hereby makes the following Scheme further to amend the National
Savings (Monthly Income Account) Scheme, 2019, namely:-

1. Short title and commencement. - (1) This Scheme may be called the National Savings (Monthly Income
Account) (Amendment) Scheme, 2023.

(2) It shall be deemed to have come into force on the 1st day of January, 2023.
2. In the National Savings (Monthly Income Account) Scheme, 2019, in paragraph 5,-
(a) in sub-paragraph (1B), for the words and figures, “on or after the 1st day of October, 2022, the words,
figures and brackets “between 1st October, 2022 and 31st December, 2022 (both days inclusive)” shall
be substituted;

(b) after sub-paragraph (1B), the following sub-paragraph shall be inserted, namely:-

“(1C) The deposit made under this Scheme on or after the 1st day of January, 2023 shall bear interest at the
rate of 7.1 per cent. per annum.”.

[F. No. 1/04/2016-NS]
ASHISH VACHHANI, Addl. Secy.
Explanatory Memorandum. — The National Savings (Monthly Income Account) (Amendment) Scheme, 2023 takes

effect from the date as specified in the notification. However, no one shall be adversely affected as a result of
retrospective effect being given to this amendment Scheme.

Note : The principal Scheme was published in the Gazette of India, Extraordinary, Part II, Section 3, Sub-section (i)
vide number G. S. R. 917(E), dated the 12th December, 2019 and subsequently amended vide number G.S.R.
286(E) dated the 5th May, 2022 and G.S.R. 839(E) dated the 22nd November, 2022.
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NOTIFICATION
New Delhi, the 20th January, 2023

G.S.R. 56(E).— In exercise of the powers conferred by section 3A of the Government Savings Promotion
Act, 1873 (5 of 1873), the Central Government hereby makes the following Scheme further to amend the Senior
Citizens” Savings Scheme, 2019, namely:-

1. Short title and commencement. - (1) This Scheme may be called the Senior Citizens’ Savings
(Amendment) Scheme, 2023.

(2) It shall be deemed to have come into force on the 1st day of January, 2023.
2. In the Senior Citizens’ Savings Scheme, 2019, in paragraph 5,-

(a) in sub-paragraph (1B), for the words and figures, “on or after the 1st day of October, 2022, the words,
figures and brackets “between 1st October, 2022 and 31st December, 2022 (both days inclusive)” shall
be substituted;

(b) after sub-paragraph (1B), the following sub-paragraph shall be inserted, namely:-

“(1C) The deposit made under this Scheme on or after the 1st day of January, 2023 shall bear interest at
the rate of 8.0 per cent. per annum.”.

[F. No. 1/04/2016-NS]
ASHISH VACHHANI, Addl. Secy.

Explanatory Memorandum.- The Senior Citizens’ Savings (Amendment) Scheme, 2023 takes effect from the date as
specified in the notification. However, no one shall be adversely affected as a result of retrospective effect being given
to this amendment Scheme.

Note: The principal Scheme was published in the Gazette of India, Extraordinary, Part II, Section 3, Sub-section (i)
vide number G. S. R. 916(E), dated the 12th December, 2019 and subsequently amended vide number G.S.R.
287 (E), dated the 5th May, 2020 and G.S.R. 842(E), dated the 22nd November, 2022.

Uploaded by Dte. of Printing at Government of India Press, Ring Road, Mayapuri, New Delhi-110064
and Published by the Controller of Publications, Delhi-110054.  tosws -




SB Order No. 02 /2023

No. CB/2/2020-FS-Part(1)
Government of India
Ministry of Communications

Department of Posts
(F.S. Division)

Dak Bhawan, New Delhi — 110001
Dated: 21.02.2023
To
All Head of Circles / Regions

Subject: Deployment of functionality in Finacle CBS for SSA Withdrawal
facility and Amendment to procedural rule in POSB (CBS) Manual (Corrected up
to 31.12.2021) — Regarding.

* % %

In accordance with the provisions in Rule 8 of SSA Scheme 2019, withdrawal of
up to a maximum of fifty per cent of the amount in the account at the end of the financial
year preceding the year of application for withdrawal, shall be allowed for the purpose
of education of the account holder subject to the conditions that withdrawal shall be
allowed after the account holder attains the age of eighteen years or has passed
tenth standard, whichever is earlier.

(2). The application for withdrawal shall be accompanied by documentary
proof in the form of a confirmed offer of admission of the account holder in an
educational institution or a fee-slip from such institution indicating such financial
requirement. '

(3). The withdrawal under sub-paragraph (1) may be made in one lump sum
or in instalments, not exceeding one per year, for a maximum of five years, subject to
the ceiling specified in sub-paragraph (1): :

Provided that the amount of withdrawal shall be restricted to the actual
requirement on account of fee and other charges required at the time of admission as
shown in the offer of admission or the relevant fee-slip issued by the educational
institution.

4. Since there was no provision in Finacle for withdrawal from SSA account, it was
prescribed in Rule 126 (2) (v) of POSB CBS Manual (Corrected up to 31.12.2021) that
till the provision is made for withdrawal from SSA Account, if any request for
withdrawal is received, it will be handled manually by raising the ticket with CEPT.

2.
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5. The functionality for withdrawal from SSA account has been deployed in
Finacle on 20.02.2023. Accordingly, procedure in the Rule 126 (2) (v) of POSB CBS
Manual (Corrected up to 31.12.2021) is amended as follows.

™). (. Counter PA has to collect the Application for Withdrawal along with the
documentary proof as prescribed in the relevant rules and scrutinize the application for
withdrawal as prescribed for withdrawal from savings account.

Note 1: The amount shall be paid either in cash (up to ¥ 20,000/-) or through cheque
or through transfer to Post Office Savings Account of the depositor or the guardian.

Note 2: If the depositor attained the majority, the withdrawal may be given through
cheque / PO Savings account of the depositor or guardian and if the depositor is minor,
withdrawal may be given through cheque or transfer to PO Savings account of the guardian.

(ii). Counter PA in Finacle

e Shall invoke CPWTM menu

o Select Cash / Transfer option, as applicable.

o Select Normal Withdraw

e Click on GO

o Enter SSA account in Account Number (Dr.) field. ; If transaction type is Transfer,
enter 0340 (for cheque) / POSA account of depositor or guardian, in Account
Number (Cr.) field;

e Enter amount of withdrawal

e Select ‘Reason for Withdrawal’ — 10™ Pass / Attained age of 18 years

o Enter the FEES amount.

o Select ‘Documents Received’ option if reason is 10" Pass.

o Enter PAN number if amount of withdrawal is more than % 50,000/-

e Click on SUBMIT

(iii). Counter PA shall note down the TRAN ID on the withdrawal form and transfer the
application for withdrawal along with the documentary proof for verification by the
Supervisor.

(iv). Supervisor shall verify the documents, eligibility for withdrawal and transaction in
Finacle by using CPWTM menu.

Note: Counter PA and Supervisor should ensure that no wrong withdrawal transaction is
performed in Finacle. If any wrong withdrawal transaction is performed, it should be
ensured that withdrawal transaction is posted, verified and not deleted. After verification in
CPWTM by Supervisor, Post Office by using the CPDTM menu may reverse the wrong
withdrawal in SSA account. Further, it should be ensured that partial amount is not reversed
through CPDTM and the exact amount of withdrawal should be reversed using report code
REVRS.

3
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4. This may be circulated to all the Offices for information and necessary actions.
5. This is issued with the approval of competent authority.

Encl: As above.
Yours faithfully

Copy to:-

Sr. PPS to Secretary (Posts)

PS to Director General Postal Services.

PPS/ PS to Addl. DG (Co-ordination)/Member (Banking)/Member (O)/Member (P)/

Member (Planning & HRD)/Member (PLI)/Member (Tech)/AS & FA

Addl. Director General, APS, New Delhi

Chief General Manager, BD Directorate / Parcel Directorate / PLI Directorate

Sr. Deputy Director General (Vig) & CVO) / Sr. Deputy Director General (PAF)

Director, RAKNPA / GM, CEPT / Directors of all PTCs.

Director General P & T (Audit), Civil Lines, New Delhi

9. Secretary, Postal Services Board/ All Deputy Directors General

10. All General Managers (Finance) / Directors Postal Accounts / DDAP

11. Chief Engineer (Civil), Postal Directorate

12. All recognized Federations / Unions / Associations

13. The Under Secretary, MOF (DEA), NS-II Section, North Block, New Delhi.

14. The Joint Director & HOD, National Savings Institute, [CCW Building, 4 Deendayal
Upadhyay Marg, New Delhi-110002

15. GM, CEPT, Bengaluru.

16. Guard File

W =
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SB Order No. 03 /2023
No. FS-10/17/2020-FS
Government of India
Ministry of Communications
Department of Posts
(F.S. Division)

Dak Bhawan, New Delhi — 110001

Dated: 27.03.2023
To,

All Head of Circles / Regions

Subject: Clarification on premature closure of NSC account pledged in favour of
banks — Regarding.

Fokk

Rule 7(1) of National Savings Certificate Scheme, 2019 provides that the
account shall not be closed before maturity except in the following cases, namely: -

(a)  on the death of the account holder in a single account, or any or all the
account holders in a joint account;

(b)  on forfeiture by a pledgee being a Gazetted Officer, when the pledge is
in conformity with this Scheme;

(¢)  when ordered by a court.

2. Tamil Nadu Circle in Lr. No. SB/100-33/2020/Dlgs dated 11.01.2023 requested for
clarification and guidance on premature encashment of NSCs on forfeiture by the Senior
Manager, Bank of India which is also a nationalized bank. Hence, the matter was taken
up with the Department of Economic Affairs, Ministry of Finance.

3. In response, Department of Economic Affairs, Ministry of Finance in OM No.
14/3/2018-NS dated 20.03.2023 informed that the premature closure of the account is
permissible under Paragraph 7(1) of National Savings Scheme, 2019 and can be done
under this paragraph by following the prescribed conditions. A copy of the DEA, MoF’s
OM is attached for reference.

- This may be circulated to all the Offices for information and necessary actions.

¥ This is issued with the approval of competent authority.

Encl: As above.
Yours faithfully

A=

2
(DEVENDRA SHARMA)
Asst. Director (SB-IT)



Copy to:-

10.
11,
12.
13,
14.

15

Sr. PPS to Secretary (Posts)

PS to Director General Postal Services.

PPS/PS to Addl. DG (Co-ordination)/Member (Banking)/Member
(O)Member (P)/ Member (Planning & HRD)/Member (PLI)/Member
(Tech)/AS & FA

Addl. Director General, APS, New Delhi

Chief General Manager, BD Directorate / Parcel Directorate / PLI Directorate
St. Deputy Director General (Vig) & CVO)/ Sr. Deputy Director General
(PAF)

Director, RAKNPA / GM, CEPT / Directors of all PTCs.

. Director General P & T (Audit), Civil Lines, New Delhi

Secretary, Postal Services Board/ All Deputy Directors General

All General Managers (Finance) / Directors Postal Accounts / DDAP

Chief Engineer (Civil), Postal Directorate

All recognized Federations / Unions / Associations

The Under Secretary, MOF (DEA), NS-II Section, North Block, New Delhi.

The Joint Director & HOD, National Savings Institute, ICCW Building, 4 Deendayal
Upadhyay Marg, New Delhi-110002

. GM, CEPT, Bengaluru.
16.

Guard File

AL
(DEVENDRA SHARMA)
Asst. Director (SB-II)
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F.No.14/3/2018-NS
Ministry of Finance
Department of Economic Affairs
(Budget Division)

North Block, New Delhi
Dated: March 20, 2023

OFFICE MEMORANDUM

Sub: Clarification on premature closure of NSC account pledged in favour of banks -
Reg.

The undersigned is directed to refer to DoP ID No.FS-10/17/2020-FS dated
10.02.2023 on the subject cited above. The matter has been examined in this Department
and it is to inform that the premature closure of the account is permissible under paragraph
7(1) of the National Savings Scheme, 2019 and can be done under this paragraph by

following the prescribed conditions.
N
79
(A K'Malhotra)

Section Officer(NS)
Tele:011-23095155

Ministry of Communications
{AD(SB-I), Department of Posts}
Dak Bhawan

New Delhi




SB Order No. 05/2023

F. No. FS-13/1/2023-FS-DOP
Government of India
Ministry of Communications
Department of Posts
(F.S. Division)

Dak Bhawan, New Delhi — 110001
Dated: 31.03.2023
To,

All Head of Circles / Regions

Subject: Introduction of new scheme, “Mahila Samman Savings Certificate, 2023”
circulation of Notification regarding.

**k*

Sir/Madam,

The Ministry of Finance (DEA) has issued notification G.S.R.
237(E) dated 31.03.2023 in connection with introduction of new scheme ‘Mahila Samman
Savings Certificate, 2023”. This scheme shall be governed by this notification. Copy of the
notification is enclosed.

2. Mahila Samman Savings Certificates, 2023 (MSSC): - Salient Features
(a) Type of Account

(i) Account under this scheme can be opened for an individual girl or woman in whose
name the account is held.

(if) On an application to the post office in prescribed form, a Single Holder Type
Account may be opened on or before 31.03.2025 by a woman for herself, or by the guardian
on behalf of a minor girl.

(b) Deposits

(1) A minimum of one thousand rupees and any sum in multiples of one hundred
rupees may be deposited in an account. Thereafter, no subsequent deposit shall be allowed in
the account.

(i) There shall be a maximum limit for deposit of Rs. Two lakh in an account or
in all accounts under this scheme held by an account holder.

(iii) An individual may open any number of accounts in the scheme subject to the
maximum limit for deposit Rs. 2 Lakh and a time gap of three months between the existing
account and the opening of another account. For example, an account holder who opened an
account on 05.04.2023 with an amount Rs. 50,000, can open another account on or after
05.07.2023 with balance amount Rs. 1.50 lakh or part thereof.

(c) Interest

(i) The rate of interest applicable to the deposits under this scheme is 7.5 per cent per
annum. The interest shall be compounded on quarterly basis and credited to the account.



(ii) Post Office Savings Account interest shall be payable on an account opened or
maintained, in contravention of this scheme.

(d) Withdrawal from account

(i) The account holder shall be eligible to withdraw for maximum up to 40 per cent
of the eligible balance once after the expiry of one year from the date of opening of the
account but before the maturity of the account by making application in prescribed form.

(i) In case an account opened on behalf of a minor girl, the guardian may apply for the
withdrawal for the benefit of the minor girl by submitting the following certificate to the post
office namely: - “ Certified that the amount sought to be withdrawn is required for the use and
welfare of Miss/Kumari .............c.coviiiiiiiiiiiiii ., who is a minor girl and is alive on
this ................. day ........ooenil. of ... (month) ............. (year).

(e) Payment on Maturity

The account shall mature on completion of two years from the date of the account
opening. Eligible Balance may be paid to the account holder on an application in Form-2
submitted to the post office concerned on maturity.

(f) Premature closure of account
(i) Account shall not be closed before maturity except in the following cases, namely:

(@) On the death of the account holder,

(b) Where the post office is satisfied, in cases of extreme compassionate
grounds such as medical support in life-threatening diseases of the Account holder or death of
the guardian, that the operation or continuation of the Account is causing undue hardship to the
Account holder, it may, after complete documentation, by order and for reasons to be recorded
in writing, allow premature closure of the Account.

Note: - In case of premature closure an application from the account holder/guardian shall be
obtained alongwith certificate of treating doctor or death certificate of guardian shall be
obtained.

(i) Where an account is prematurely closed under conditions mentioned in para (f) (i)
above., interest on principal amount at the rate applicable to the scheme for which the account
has been held shall be payable.

(ii1) Premature closure of an Account may be permitted, any time after the completion
of six months from the date of opening of an account by submitting prescribed form, for any
reason other than mentioned in para (f) (i) above, in such cases account shall be eligible only
for the interest rate less by two per cent points than the rate specified for this scheme (viz.
5.5%).

3. The provisions of the Government Savings Promotion General Rules, 2018 shall, so far as
may be, apply in relation to the matters for which no provision has been made in this Scheme.

4. For operation of this scheme in Finacle a “Standard Operating Procedure (SOP) has
been prepared and enclosed as Annexure.



5. Various forms prescribed for the scheme in the notification should be used. However, till
the receipt of Form-1 for opening of account, existing SB-AOF form for opening of account
may be used and it shall be ensured that declaration prescribed in para 3(2) of SB_AOF in
respect of details of existing Mahila Samman Savings Certificate, shall be obtained from the
account holder. For withdrawal from the account form SB-7C, for premature closure of
account form SB-7B and for maturity closure form SB-7A may be used.

6. This may be circulated to all the Offices for information and necessary actions. A wide
publicity should be given to this scheme on various platforms/modes.

7. This is issued with the approval of competent authority.
Encl: As above.

Yours faithfully

Blloz a2z
(DEVENDRA SHARMA)
Asst. Director (SB-II)

Copy to:-
1. Sr. PPS to Secretary (Posts)

2. PS to Director General Postal Services.

3. PPS/PS to Addl. DG (Co-ordination)/Member (Banking)/Member (O)/Member (P)/
Member (Planning & HRD)/Member (PLI)/Member (Tech)/AS & FA

4. Addl. Director General, APS, New Delhi

5. Chief General Manager, BD Directorate / Parcel Directorate / PLI Directorate

6. Sr. Deputy Director General (Vig) & CVO) / Sr. Deputy Director General (PAF)
7. Director, RAKNPA / GM, CEPT / Directors of all PTCs.

8. Director General P & T (Audit), Civil Lines, New Delhi

9. Secretary, Postal Services Board/ All Deputy Directors General

10. All General Managers (Finance) / Directors Postal Accounts / DDAP

11. Chief Engineer (Civil), Postal Directorate

12. All recognized Federations / Unions / Associations

13. The Under Secretary, MOF (DEA), NS-11 Section, North Block, New Delhi.

14. The Joint Director & HOD, National Savings Institute, ICCW Building, 4 Deendayal
Upadhyay Marg, New Delhi-110002

15. GM, CEPT, Bengaluru.
16. Guard File

Blloz ooz

(DEVENDRA SHARMA)
Asst. Director (SB-I11)



Annexure
Standard Operating Procedure for operation of Mahila Samman Savings Certificates,
2023 in Finacle

(1) This scheme will be available in all post offices across the country i.e. HO/SO/BO.

Note: - Post offices may accept Bank Cheque along with Account Opening Form/KYC
documents on 01.04.2023 and send the cheque for clearance through CTS. After receipt of
clearance post offices will open account on or after 03.04.2023.

(2) However, the process for necessary modification in RICT CBS application for Branch
Post Offices may take time.

(3) So, in order to facilitate rural customers to open account under the ‘Mahila Samman
Savings Certificates, 2023’ at the GDS Branch Post Offices, Account can be opened in
Branch Post offices through cheque or withdrawal form (SB-7) as per the procedure
prescribed vide SB Order No. 22/2020 and SB Order No. 32/2020.

(4) For opening of account, Account Opening Form, KYC form (for new customer) and KYC
documents as prescribed in rule 5 and 6 of Government Savings Promotion General Rules,
2018 should be obtained.

(5) Bank Cheque received for opening of the account under the scheme shall be lodged in
SOL ID+0382 as prescribed in SB Order No. 24/2021.

(6) For opening of account in Finacle the following procedure shall be followed: -

Invoke menu CMISAOP a GO

(@]

o EnterCIFIDa

o Product Group a MSSC

o Scheme Codea MSSC a Go (F4)

o Mode of Operation a select as applicable.

o Deposit Amount a Enter amount of account opening

o Nomination a Yes a Enter nominee details.

o Transaction (Click on check box)

o Select Cash or Transfer (In case of Transfer enter PO Savings Account No or
SOL ID+0382.

Click on Flow tab
Submit

(i) Note down the Account ID and Tran ID on Account Opening Form/SB-103.
(i) Supervisor shall verify the account opening by using menu CMISAOPV.

(iii) After verification of account passbook should be printed in HPBP menu and handover to
the account holder/guardian.

(iv) The details of transaction carried out for Mahila Samman Savings Certificate will be
available in Long Book Detailed Report and Long Book Consolidation Report.

(v) For relevant voucher shall be transferred to SBCO branch alongwith other vouchers.

(7) For premature closure and maturity closure of Mahila Samman Savings Certificate
in Finacle, procedure prescribed for MIS/TD closure shall be followed by using
HCAACTD menu.

(8) Procedure for withdrawal from Mahila Samman Savings Certificate in Finacle will
be issued shortly.

*khkkkk
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MINISTRY OF FINANCE
(Department of Economic Affairs)
NOTIFICATION
New Delhi, the 31st March, 2023

G.S.R.237(E).— In exercise of the powers conferred by section 3A of the Government Savings Promotion
Act, 1873 (5 of 1873), the Central Government hereby makes the following Scheme, namely:-

1. Short title and commencement.— (1) This Scheme may be called the Mahila Samman Savings Certificate, 2023.
(2) It shall come into force on the date of its publication in the Official Gazette.
2. Definitions.— (1) In this Scheme, unless the context otherwise requires,-
(@) “account” means an account opened under this Scheme;
(b) “account holder” means a girl or woman in whose name the account is held,
(c) “Act” means the Government Savings Promotion Act, 1873 (5 of 1873);
(d) “Form” means a form appended to this Scheme;
(e) “General Rules” means the Government Savings Promotion General Rules, 2018;
(f) “year” means a period of twelve months commencing from the date of deposit in the account.

(2) Words and expressions used herein but not defined shall have the meanings respectively assigned to them in the
Act and in the General Rules.

3. Application for opening an account.— (1) An application for opening an account under this Scheme shall be made
by a woman for herself, or by the guardian on behalf of a minor girl to the Account Office in Form - I, on or before the
31st March, 2025.

(2) An account opened under this Scheme shall be a single holder type account.

4. Deposits.— (1) An individual may open any number of accounts subject to the maximum limit for deposit specified
in sub-paragraph (3) and a time gap of three months shall be maintained between the existing account and the opening
of other account.

(2) A minimum of one thousand rupees and any sum in multiples of one hundred rupees may be deposited in an
account and no subsequent deposit shall be allowed in that account.

(3) A maximum limit of two lakh rupees shall be deposited in an account or accounts held by an account holder.
5. Interest.- (1) The deposits made under this Scheme shall bear interest at the rate of 7.5 per cent. per annum.
(2) Interest shall be compounded on quarterly basis and credited to the account.

(3) The interest payable to the account holder in respect of any account opened or deposit made which is not in
consonance with the provisions of this Scheme shall be payable at the rate applicable to the Post Office Savings
Account.

6. Payment on maturity.- (1) The deposit shall mature on completion of two years from the date of the deposit and
the Eligible Balance may be paid to the account holder on an application in Form-2 submitted to the accounts office
on maturity.

(2) In calculating the maturity value, any amount in fraction of a rupee shall be rounded off to the nearest rupee and
for this purpose, any amount of fifty paisa or more shall be treated as one rupee and any amount less than fifty paisa
shall be ignored.

7. Withdrawal from account.- (1) The account holder shall be eligible to withdraw maximum up to forty per cent.
of the Eligible Balance once after the expiry of one year from the date of opening of the account but before the
maturity of the account by making application in Form-3.

(2) In case of an account opened on behalf of a minor girl, the guardian may apply for the withdrawal for the benefit
of the minor girl by submitting the following certificate to the accounts office, namely:-

“Certified that the amount sought to be withdrawn is required for the use and welfare of Miss/
Kumari.........cocooooii, who is a minor girl and is alive on this...... the day of.............. (month),
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(3)  In calculating the withdrawal from the account, any amount in fraction of a rupee shall be rounded off to the
nearest rupee and for this purpose, any amount of fifty paisa or more shall be treated as one rupee and any amount less
than fifty paisa shall be ignored.

8. Premature closure of account.-(1) The account shall not be closed before maturity except in the following cases,
namely:-

(@) on the death of the account holder;

(b) where the post office or the Bank concerned is satisfied, in cases of extreme compassionate grounds such as
medical support in life-threatening diseases of the account holder or death of the guardian, that the operation or
continuation of the account is causing undue hardship to the account holder, it may, after complete documentation, by
order and for reasons to be recorded in writing, allow premature closure of the account.

(2) Where an account is prematurely closed under sub-paragraph (1), interest on principal amount shall be payable at
the rate applicable to the Scheme for which the account has been held.

(3) Premature closure of an account may be permitted, any time after the completion of six months from the date of
opening of an Account on an application in Form-4, for any reason other than provided under sub-paragraph (1), and
in which case the balance as stood from time to time in the account shall be eligible only for the interest rate less by
two per cent. than the rate specified in this Scheme.

(4) In calculating the maturity value, any amount in fraction of a rupee shall be rounded off to the nearest rupee and
for this purpose, any amount of fifty paisa or more shall be treated as one rupee and any amount less than fifty paisa
shall be ignored.

9. Agency charges payable to Department of Posts and authorised banks.- The following agency charges shall be
paid for operation of this scheme:

Sl. No. Type of transaction Charges payable (in rupees)
1) (2) 3
1. Receipt — Physical Mode 40
2. Receipt — e-mode 9
3. Payments 6.5 paise per Rs.100 turnover

10. Application of General Rules.- The provisions of the General Rules shall, so far as may be, apply in relation to
the matters for which no provision has been made in this Scheme.

11. Power to relax.-Where the Central Government is satisfied that the operation of any of the provisions of this
Scheme causes undue hardship to the account holder, it may by order, for reasons to be recorded in writing, relax the
requirements of that provision in a manner not inconsistent with the provisions of the Act.

[F. No. 1/3/2023-NS]
ASHISH VACHHANI, Addl. Secy.

FORM -1
[See paragraph 3(1)]
Application for opening an account
To )
The Postmaster/Manager Paste photograph of applicant

Sir,

I [account holder/guardian] hereby apply for opening of an account under Mahila
Samman Savings Certificate, 2023 in your Post Office/Bank.
I tender herewith Rs.oviii /-
(RS e ) in cash/Cheque/DD.
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1. Name of First Depositor

Name or the GUArdian ...
Date of Birth e
(DD/ MM/ YYYY)
(In WOTdS). .o veeeee e
2. Aadhaar Number of account holder
3. Permanent Account Number (PAN) of account holder
4. Present AdAreSS e
Permanent AdareSS e
5. Contact details Telephone Number................coeveiiiininnnn
Mobile Number..........cooovviiniiiiiiiiieeian,
Email ID......coooiii e,
6. Type of Account Single or through Guardian for Minor
7. Details of date of birth of minor
(Applicable in case of minor account)
a) Certificate No.
b) Date of Issue
c) Issuing authority
8. Name of Guardian...............cooiiiiiiii i
(In case the account is opened on behalf of a

Minor)

9. Details of other KYC documents attached 1. Proof of identification

The following documents are accepted as valid documents for the purpose of identification and address
proof: 1. Passport 2. Driving license 3. Voter’s ID card 4. Job card issued by NREGA signed by the State
Government officer 5. Letter issued by the National Population Register containing details of name and
address;

10. My specimen Signatures
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I hereby undertake to abide by the scheme provisions and Government Savings Promotion rules-2018
applicable on the Scheme and amendments issued thereto from time to time.
Details of my/our other accounts under the Scheme are as under:

S.No. Name of Scheme Date of Amount Customer Account Name of Post
opening of deposited Identification number office/Bank
account Number
1. Mahila Samman
Savings Certificate,
2023
2. Mahila Samman
Savings Certificate,
2023

A separate sheet may be taken in case of furnishing details of more accounts opened along with signature or
thumb impression of account holder/guardian.

Signature or thumb impression of account holder/guardian

Nomination
8 hereby nominate the person(s) mentioned below to whom to the
exclusion of all other persons in the event of my death the amount standing to my credit in Mahila Samman Savings
Certificate, 2023 at the time of my death would be payable.

S.No. Name(s) of the Full address (s) Aadhaar number Date of birth | Share of Nature of
nominee(s) and of of nominee in | entitlement entitlement
relationship nominee(optional) | case of minor Trustee or
owner
1
2
3
4
As the nominee(s) at Serial NO.(S)....oeviiiiiiiiiiiiiiii i, specified above is/are minor(s), I appoint
Shri/Smt/Kumari............cooooiiiii i S/0,D/OW/O. .
................................... AQATESS. ..ottt e

the event of my death during the minority of the nominee(s).
1. Signature of Witness.........c.ovvvviiiiniieiiiiiinieiinennns
Name & Address......oovvviiiiiiriiiiie e,
2. Signature of Withess........oovvvivriiiiriiiiiiineiieiinennns
Name & Address......oovvuiiiiiiiiiie e,

Signature or thumb impression of account holder/guardian
Place:
Date:
For use of Post Office/Bank

The account has been opened in the name of ...l o) | P with deposit
of  RSioiii under Mahila Samman Savings Certificate, 2023 vide Account
No. dated
Customer identification Number..............c..cocviiiiiiiinn
Nomination has been registered vide

Signature and seal of competent authority.
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FORM -2
[See paragraph 6(1)]
Application for closure of account

Name of Post Office/Bank Date

Account Number

1. I hereby submit pass book/deposit receipt and apply for closure of my above mentioned account
matured on .
2. Please Credit the amount of eligible balance in my matured account to my SB Account
no. standing at (Name of Account office).

or

Please issue a Demand Draft/account payee cheque
or
Please pay in cash (applicable if the amount is below permissible limit).
Certified, that the amount sought to be withdrawn to be availed is required for the use of
............................................. who is alive and still a Minor.

Signature or thumb impression of account holder /guardian
(Thumb impression should be attested by a person known to Accounts office)

Payment Order
(For office use only)
Date ..o
Payment detail
Principal amount Rs.
(+) Interest due Rs.
(-) Recovery of overpaid interest Rs.
Deduction if any Rs
Total Amount due Rs
Pay Rs. (in figurers) (in words)
Date
Signature of Postmaster/Manager
Acquittance
(to be filled by depositor)
Received Rs . (In figures) (in words) By cash/cheque/DD bearing
1 J PPN dated..................... /by transfer to Account NO.........ccccevvrerinnnnnne

Date: Signature/thumb impression of account holder /guardian
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FORM -3
[See paragraph 7(1)]
Application for withdrawal
To,
The Postmaster/Manager

Sir,

Amount of withdrawal applied..........c.cccoovvieviencreiiiecesc e,

2. Please Credit the amount of withdrawal to my SB Account no. standing
at (Name of Account office).

or
Please issue a Demand Draft/account payee cheque

or
Please pay in cash (applicable if the amount is below permissible limit of cash payment).

3. | certify that all the provisions applicable under scheme for grant of withdrawal have been complied with.
*Certified, that the amount sought to be withdrawn to be availed is required for the wuse of

............................................. who is alive and still a Minor.

Date:- Signature or thumb impression of account holder/guardian

(Thumb impression of the depositor should be attested by a person known to the accounts office)
For office use only
Payment detail

Eligible balance in Account .
Less Penalty amount .

Total Amount to be paid X . (In figures)
(In words)
Date Stamp Signature of Postmaster/Manager

Acquittance

(to be filled by account holder/ messenger)

Received Rs . (In figures) (in words) By cash/cheque/DD bearing
No.) dated /by transfer to Account
No

Date Signature/thumb impression of account holder/guardian
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FORM -4
[See paragraph 8(3)]
Application for premature closure of account
To,
The Postmaster/Manager

Sir,

1. I wish to prematurely close Account No having balance of
(Rupees Only) and request you to pay the amount after deduction
of applicable penalty, as per details given below:-

Please Credit the amount to my SB Account no. standing
at (Name of Account office).
or

Please issue a Demand Draft/account payee cheque
or
Please pay in cash (applicable if the amount is below permissible limit)

2. | hereby declare that the provisions under which the account can be closed before maturity have been
complied with.

*Certified, that the amount sought to be withdrawn to be availed is required for the wuse of
............................................. who is alive and still a Minor.

Date:- Signature or thumb impression of account holder /guardian

(Thumb impression of the depositor should be attested by a person known to the accounts office)

For office use only
Payment detail
Eligible balance in Account .

Less Penalty amount .

Total Amount to be paid . (In figures)
(In words)
Date Stamp Signature of Postmaster/Manager

Acquittance

(to be filled by account holder/ messenger)

Received Rs . (In figures) (in words) By cash/cheque/DD bearing
No.) dated /by transfer to Account

No

Date: Signature/thumb impression of account holder /guardian

Place:



SB Order No. 06/2023

F. No 113-03/2017-SB(Pt.1)
Government of India
Ministry of Communications
Department of Posts
(Financial Services Division)
Dak Bhawan, New Delhi -110001
Dated: 31.03.2023

To
All Head of Circles/Regions

Subject: Revision of maximum limit for investment in Senior Citizen Savings
Scheme, 2019.

Sir/Madam,

The undersigned is directed to convey the decision of Ministry of Finance (DEA)
for amendment of Senior Citizen Savings Scheme, 2019 through Senior Citizen Savings
(Amendment) Scheme, 2023 and revision of maximum investment limit for investment
in Senior Citizen Savings Scheme, 2019 from X fifteen lakh to ¥ thirty lakh. The copy of
gazette notification G.S.R.240(E) dated 31.03.2023 issued by MOF(DEA) is enclosed.

2. Accordingly, In the Senior Citizens’ Savings Scheme (hereinafter referred to as
the said Scheme), in paragraph 3, in subparagraph (7), for the words “fifteen lakhs”,
the words “thirty lakh” shall be substituted.

3. It is requested to circulate it to all concerned for information, guidance and
necessary action. Same may also be placed on the notice board of all Post Offices in
public area.

4. This is issued with the approval of the Competent Authority.

Yours Faithfully

Bllozs o2

(Devendra Sharma)
Assistant Director (SB-11)



Copy to:

1.

2.

10.

11.

12.

13.

14.

15.

16.

17.

Sr. PPS to Secretary (Posts)
PS to Director General Postal Services.

PPS/ PS to Addl. DG (Co-ordination)/Member (Banking)/ Member (O)/ Member (P)/
Member (Planning & HRD)/ Member (PLI)/ Member (Tech)/AS & FA

Addl. Director General, APS, New Delhi

Chief General Manager, BD Directorate / Parcel Directorate / PLI Directorate

Sr. Deputy Director General (Vigilance) & CVO) / Sr. Deputy Director General (PAF)
Director, RAKNPA / GM, CEPT / Directors of all PTCs

Director General P & T (Audit), Civil Lines, New Delhi

Secretary, Postal Services Board/ All Deputy Directors General

All General Managers (Finance) / Directors Postal Accounts / DDAP

Chief Engineer (Civil), Postal Directorate

All Sections of Postal Directorate

All recognized Federations / Unions/ Associations

GM, CEPT for uploading the order on the India Post website.

MOF(DEA), NS-II, North Block, New Delhi.

Joint Director & HOD, ICCW Building, 4 Deendayal Upadhyay Marg, New Delhi-110002

Guard File

EYRI=EY =03

(Devendra Sharma)
Assistant Director (SB-11)
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qT.HT.. 240(31).— Frsiior TR, ALEHRT F9q qade Ata=aw, 1873 (1873 =7 5) Fit 4T 3%
FT Y& ARAT &1 TN Fd g0, as ARTH a9d hid, 2019 FT ST q9Ted Fi & oy Hefeted
hIH FAT B, AT -
1. (1) =8 =hry &7 gferg a8 afiy qaurie a9 (Fara) =hy, 2023 21

(2) g TSTIS § THeh THTAA T TG HT T g
2. Ffvyg amieF g9 whiw (B =08 T8 T4 3<% TR 27 747 €) F 27 3 % I9-977 (7) #,
TRg A" eTeaT o T 9T, "I A" ¢e8 T AT

3. ITH T o UXT 4 % IT-097 (1) § "U5g AT 9T&a1 o €9 UL, AT S0 9T AT F A1d 8, T
ATE" 9167 T SATU |

[T, &. 1/3/2023-7717H]
el F==gT, Y ai=e

feroqur : g& Thiw T & OO, SETE, 9T 1, 8T 3, 39-¢ () #, genid aran . 916(3T), anra
12 famew, 2019 g wariora &t T off, ¥ deasTa dediw AarErfA. 287(3), aw 5 6w,
2022, |15, 842(31), T 22 T4, 2022 ¥ ATALE. 56(3), AE 27 A, 2023
FIRT Herrfara it E off)

NOTIFICATION
New Delhi, the 31st March, 2023

G.S.R.240(E).—In exercise of the powers conferred by section 3A of the Government Savings Promotion
Act, 1873 (5 of 1873), the Central Government hereby makes the following Scheme further to amend the Senior
Citizens’ Savings Scheme, 2019, namely:-

1. (1) This Scheme may be called the Senior Citizens’ Savings (Amendment) Scheme, 2023.
(2) 1t shall come into force on the date of its publication in the Official Gazette.

2. In the Senior Citizens” Savings Scheme (hereinafter referred to as the said Scheme), in paragraph 3, in sub-
paragraph (7), for the words “fifteen lakhs”, the words “thirty lakh” shall be substituted.

3. In the said Scheme, in paragraph 4, in sub-paragraph (1), for the words “fifteen lakh” at both the places where
they occur, the words “thirty lakh” shall be substituted.

[F. No. 1/3/2023-NS]
ASHISH VACHHANI, Addl. Secy.

Note: The principal Scheme was published in the Gazette of India, Extraordinary, Part I, Section 3, Sub-section (i)
vide number G. S. R. 916(E), dated the 12th December, 2019 and subsequently amended vide number
G.S.R.287 (E), dated the 5th May, 2020, G.S.R. 842(E), dated the 22nd November, 2022 and G.S.R. 56(E)
dated the 27th January, 2023.

Uploaded by Dte. of Printing at Government of India Press, Ring Road, Mayapuri, New Delhi-110064
and Published by the Controller of Publications, Delhi-110054.



SB Order No. 07/2023

F. No 113-03/2017-SB(Pt.1)
Government of India
Ministry of Communications
Department of Posts
(Financial Services Division)

Dak Bhawan, New Delhi -110001
Dated: 31.03.2023

To
All Head of Circles/Regions

Subject: Revision of maximum limit for investment in National Savings (Monthly
Income Account) Scheme, 2019

Sir/Madam,

The undersigned is directed to convey the decision of Ministry of Finance (DEA) for
amendment of National Savings (Monthly Income Account) Scheme, 2019
through National Savings (Monthly Income Account) (Amendment) Scheme, 2023
and revision of maximum investment limit for investment in National Savings (Monthly
Income Account) Scheme, 2019 from X four lakh fifty thousand to % nine lakh in single
account and from ¥ nine lakh to T fifteen lakh in Joint Account. The copy of gazette
notification G.S.R.239(E) dated 31.03.2023 issued by MOF(DEA) is enclosed.

2. Accordingly, In the National Savings (Monthly Income Account) Scheme, 2019, in
paragraph 4, in sub-paragraph (2), —

(a) for the words “rupees four lakh fifty thousand”, the words “nine lakhs” shall
be substituted;
(b) for the words “nine lakhs”, the words “fifteen lakh” shall be substituted.

3. It is requested to circulate it to all concerned for information, guidance and
necessary action. Same may also be placed on the notice board of all Post Offices in
public area.

4. This is issued with the approval of the Competent Authority.

Yours Faithfully

EXR =N =]

(Devendra Sharma)
Assistant Director (SB-11)



Copy to:

CoNoOr wWNE

15.
16.

Sr. PPS to Secretary (Posts)
PS to Director General Postal Services.

PPS/ PS to Addl. DG (Co-ordination)/Member (Banking)/ Member (0)/ Member (P)/ Member
(Planning & HRD)/ Member (PLI)/ Member (Tech)/AS & FA

Addl. Director General, APS, New Delhi

Chief General Manager, BD Directorate / Parcel Directorate / PLI Directorate

Sr. Deputy Director General (Vigilance) & CVO) / Sr. Deputy Director General (PAF)
Director, RAKNPA / GM, CEPT / Directors of all PTCs

Director General P & T (Audit), Civil Lines, New Delhi

Secretary, Postal Services Board/ All Deputy Directors General

. All General Managers (Finance) / Directors Postal Accounts / DDAP
. Chief Engineer (Civil), Postal Directorate

. All Sections of Postal Directorate

. All recognized Federations / Unions/ Associations

. GM, CEPT for uploading the order on the India Post website.

MOF(DEA), NS-II, North Block, New Delhi.
Joint Director & HOD, ICCW Building, 4 Deendayal Upadhyay Marg, New Delhi-11000

Blloz o=z

(Devendra Sharma)
Assistant Director (SB-11)
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NOTIFICATION
New Delhi, the 31st March, 2023

G.S.R.239(E)—In exercise of the powers conferred by section 3A of the Government Savings Promotion
Act, 1873 (5 of 1873), the Central Government hereby makes the following Scheme to further amend the National
Savings (Monthly Income Account) Scheme, 2019, namely:-

1. (1) This Scheme may be called the National Savings (Monthly Income Account) (Amendment) Scheme, 2023.
(2) 1t shall come into force on the date of its publication in the Official Gazette.

2. Inthe National Savings (Monthly Income Account) Scheme, 2019, in paragraph 4, in sub-paragraph (2), —
(a) for the words “rupees four lakh fifty thousand”, the words “nine lakhs” shall be substituted;

(b) for the words “nine lakhs”, the words “fifteen lakh” shall be substituted.
[F. No. 1/3/2023-NS]

ASHISH VACHHANI, Addl. Secy.

Note : The Principal Scheme was published in the Gazette of India, Extraordinary, Part Il, Section 3, Sub-section (i)
vide number G. S. R. 917(E), dated the 12th December, 2019 and subsequently amended vide number
G.S.R.286(E) dated the 5th May, 2022, G.S.R. 839(E) dated the 22nd November, 2022 and G.S.R. 55(E)
dated the 27th January, 2023.



SB Order No. 04/2023
F. No 113-03/2017-SB(Pt.1) '
Government of India
Ministry of Communications
Department of Posts
(Financial Services Division)
Dak Bhawan, New Delhi -110001

Dated: 31.03.2023
To

All Head of Circles/Regions

Subject: Revision of interest rates for Small Savings Schemes w.e.f. 01.04.2023

Sir/Madam,

Ministry of Finance, Department of Economic Affairs (Budget Division),
Government of India vide Memorandum No. 01/04/2019-NS dated 31.03.2023 (copy
enclosed) has informed that the rate of interest on various Small Savings Schemes
(National Savings Schemes) for the first quarter of financial year 2023-24 (starting from
1st April, 2023 and ending on 30 June, 2023) have been revised as under: -

Sl. No. |[Instrument/Scheme Rates of interestRates of interest|
from 01.01.2023 tolffrom 01.04.2023
31.03.2023 to 30.06.2023

1 Savings Deposit 4.0 4.0

2 1 Year Time Deposit 6.6 6.8

3 2 Year Time Deposit 6.8 6.9

4 3 Year Time Deposit 6.9 7.0

5 5 Year Time Deposit 7.0 7.5

6 5 Year Recurring Deposit 5.8 6.2

7 Senior Citizen Savings Scheme 8.0 8.2

8 Monthly Income Account Scheme 7.1 7.4

9 Sukanya Samruddhi Account Scheme |7.6 8.0

10 Public Provident Fund Scheme 7.1 7.1

11 National Savings Certificate 7.0 1.7

12 Kisan Vikas Patra 7.2 7.5
(will mature in 120{(will mature in
months) 115 months)

2. It is requested to circulate it to all concerned for information, guidance and
necessary action. Same may also be placed on the notice board of all Post Offices in
public area. The relevant calculation tables will be supplied in due course on receipt
from the DEA/MOF.

3. This is issued with the approval of the Competent Authority.

Yours Faithfully
L 03,

(Devendra Sharma)
Assistant Director (SB-II)



Copy to:

1.

2.

10.

11.

12.

13.

14.

15.

16.

17.

18.

Sr. PPS to Secretary (Posts)
PS to Director General Postal Services.

PPS/ PS to Addl. DG (Co-ordination)/Member (Banking)/ Member (O)/ Member (P)/
Member (Planning & HRD)/ Member (PLI)/ Member (Tech)/AS & FA

Addl. Director General, APS, New Delhi

Chief General Manager, BD Directorate / Parcel Directorate / PLI Directorate

Sr. Deputy Director General (Vigilance) & CVO) / Sr. Deputy Director General (PAF)
Director, RAKNPA / GM, CEPT / Directors of all PTCs

Director General P & T (Audit), Civil Lines, New Delhi

Secretary, Postal Services Board/ All Deputy Directors General

All General Managers (Finance) / Directors Postal Accounts / DDAP

Chief Engineer (Civil), Postal Directorate

All Sections of Postal Directorate

All recognized Federations / Unions/ Associations

GM, CEPT for uploading the order on the India Post website.

Dy. Director, CEPT for necessary configuration in Finacle.

MOF(DEA), NS-II, North Block, New Delhi.

Joint Director & HOD, ICCW Building, 4 Deendayal Upadhyay Marg, New Delhi-110002
Guard File



F.No.1/4/2019-NS

Government of India
Ministry of Finance
Department of Economic Affairs

(Budget Division)

North Block, New Deihi
Date: March 31, 2023

OFFICE MEMORANDUM

The rates of interest on various Small Savings Schemes for the first quarter of financial vear
2023-24 starting from 1% April, 2023 and ending on 30 June, 2023 have been revised as detailed

below:
7T  ratwsofinterestfrom |  Rates of interestfrom
] Instrument 01.01.2023 to 01.04.2023 to
31.03.2023 30.06.2023
’ Savings Deposit 4.0 20 “=ini
N 1 Year Time Deposit ) 6.6 o i
2 Year Time Deposit 6.8 6.9 -
_ 3 Year Time Deposit o 6.9 Y -
 SYewTmeDepost 70T 75
5 Year Recurring Deposit 4+ 58 . .83
~ Senior Citizen Savings Scheme RO 8.2
Monthly Income Account -1 R q.:‘ E
| Scheme S e 1'7 .
| National Savings Certificate ra - 74 v —ﬁ i 77
 Public Provident Fund scheme | 71 ar
I KisikaVikas Patea 7.2 pwill mature in 7.:—{{'7\::'“ mature in 115
O YT N S — .. B L . .t
Sukanva Samriddhi Account | 7h 5 L0
_ Scheme | b W
2. This has the approval of competent authority. P
.3 "1 :
(Kapii Patdar)
Deputy Secretarv {Budget
To,
I. The Finance Secretary & Secretary 2. The Secretary,
Expenditure, Department of Expenditure Department of Economic Atfairs
North Block, New Delhi. North Block, New Delhi
3. The Secretary, 4. The Secretary,
Department of Revenue Uepartment of Financial Services
North Block, New Delhi. Jeevan Deep Building, New Deth:.
5. The Secretary, 6. The Chief General Manager (DGBA)
Department of Posts Reserve Bank of India, Central Office.
Dak Bhawan, New Delhi. Mumbai.
7. Reserve Bank of India 8. Chief Secretaries of States
Central Account Section, Additonal Government '
Otfice Building, East High Court Road,
Civil Lines, P.B. No.15, Nagpur - 440 001.
9. The Joint Director

National Savings Institute, New Delhi.

U



SB Order No. 08/2023

F. No 113-03/2017-SB(Pt.1)
Government of India
Ministry of Communications
Department of Posts
(Financial Services Division)
Dak Bhawan, New Delhi -110001

Dated: 03.04.2023
To

All Head of Circles/Regions

Subject:  Regarding circulation of Government Savings Promotion General
(Amendment) Rules, 2023.

Sir/Madam,

The undersigned is directed to convey the decision of the Ministry of Finance (DEA)
for amendment of 6 (1) of Government Savings Promotion General Rules, 2018. The copy
of gazette notification G.S.R.238(E) dated 31.03.2023 issued by MOF(DEA) is enclosed.

2. Accordingly, the text of rule 6(1) of Government Savings Promotion General
Rules, 2018 shall be substituted as below: -

“(1) In addition to the documents mentioned in sub-rule (2) of rule 5, an individual
shall also submit to the Accounts Office, the following identity documents containing proof
of identity and address for the purpose of opening an account, namely: -

(a) the Aadhaar Number issued by the Unique Identification Authority of India:
Provided that: -

(a) where the Aadhaar Number has not been assigned to an individual, he shall
furnish proof of application of enrollment for Aadhaar at the time of opening an account and
the account holder shall furnish the Aadhaar number to the Account Office within a
period of six months from the date of opening of account for linking the account with
Aadhaar Number;

(b) if a depositor has already opened an account and has not submitted his
Aadhaar number to the Account Office, he shall do so within a period of six months with
effect from the 1 day of April, 2023,

And in the event of failure of the depositor to submit the Aadhaar number
within the specified period of six months, his account shall cease to be operational till the
time he submits the Aadhaar Number to the Accounts Office;

(b) the permanent Account Number or Form 60 as defined in the Income Tax
rules, 1962;



Provided that the individual who has not submitted the permanent Account Number at
the time of opening of account shall submit the same to the Accounts Office within a period
of two months from the date of happening of any of the following events, whichever is
the earliest, namely:-

(i) the balance at any point of time in the account exceeds fifty thousand rupees; or

(ii) the aggregate of all credits in the account in any financial year exceeds one lakh
rupees; or

(iii) the aggregate of all withdrawals and transfers in a month from the account exceeds
ten thousand rupees,

And in the event of the failure of the depositor to submit the Permanent Account
Number within the specified period of two months, his account shall cease to be operational
till the time he submits the Permanent Account Number to the Account Office:

(c) any other document as may be considered necessary by the Accounts Office
including those related to the nature of business and financial status of the depositor.”

3. It is requested to circulate itto all concerned for information, guidance and
necessary action. Same may also be placed on the notice board of all Post Offices in public
area.

4.  This is issued with the approval of the Competent Authority.

Yours Faithfully

ﬁ-%;g_; 22 -
(Devendf‘a Sharma)
Assistant Director (SB-II)

Copy to:
1. Sr. PPS to Secretary (Posts)
2. PS to Director General Postal Services.
3. PPS/PS to Addl. DG (Co-ordination)/Member (Banking)/ Member (O)/ Member (P)/
Member (Planning & HRD)/ Member (PLI)/ Member (Tech)/AS & FA
4. Addl. Director General, APS, New Delhi
5. Chief General Manager, BD Directorate / Parcel Directorate / PLI Directorate
6. Sr. Deputy Director General (Vigilance) & CVO) / Sr. Deputy Director General
(PAF)
7. Director, RAKNPA / GM, CEPT / Directors of all PTCs
8. Director General P & T (Audit), Civil Lines, New Delhi
9. Secretary, Postal Services Board/ All Deputy Directors General
10. All General Managers (Finance) / Directors Postal Accounts / DDAP
11. Chief Engineer (Civil), Postal Directorate
12. All Sections of Postal Directorate
13. All recognized Federations / Unions/ Associations
14. GM, CEPT for uploading the order on the India Post website.
15. MOF(DEA), NS-II, North Block, New Delhi.
16. Joint Director & HOD, ICCW Building, 4 Deendayal Upadhyay Marg, New Delhi-
11000 S
DL TR1207%:
(Devendra Sharma)
Assistant Director (SB-II)
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[®T. /. 1/3/2023-04T4]
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NOTIFICATION
New Delhi, the 31st March, 2023

G.S.R.238(E) — In exercise of the powers conferred by section 15 of the Government Savings Promotion
Act, 1873 (5 of 1873), the Central Government hereby makes the following rules to amend the Government Savings
Promotion General Rules, 2018, namely:-

1. These rules may be called the Government Savings Promotion General (Amendment) Rules, 2023.
(2) They shall come into force on the date of its publication in the Official Gazette.

2. In the Government Savings Promotion General Rules, 2018, in rule 6, for sub-rule (1), the following sub-rule
shall be substituted, namely:-

“(1) In addition to the documents mentioned in sub-rule (2) of rule 5, an individual shall also submit to the Accounts
Office, the following identity documents containing proof of identity and address for the purpose of opening an
account, namely:-

(a) the Aadhaar Number issued by the Unique Identification Authority of India:
Provided that,-

(a) where the Aadhaar Number has not been assigned to an individual, he shall furnish proof of application
of enrollment for Aadhaar at the time of opening an account and the account holder shall furnish the
Aadhaar number to the Accounts Office within a period of six months from the date of opening of account
for linking the account with Aadhaar Number;

(b) if a depositor has already opened an account and has not submitted his Aadhaar number to the Accounts
Office, he shall do so within a period of six months with effect from the 1st day of April, 2023,

and in the event of failure of the depositor to submit the Aadhaar number within the specified period of six months, his
account shall cease to be operational till the time he submits the Aadhaar Number to the Accounts Office;

(b) the Permanent Account Number or Form 60 as defined in the Income Tax Rules,1962:

Provided that the individual who has not submitted the Permanent Account Number at the time of opening an
account shall submit the same to the Accounts Office within a period of two months from the date of happening of any
of the following events, whichever is the earliest, namely:-

(i) the balance at any point of time in the account exceeds fifty thousand rupees; or
(ii) the aggregate of all credits in the account in any financial year exceeds one lakh rupees; or
(iii) the aggregate of all withdrawals and transfers in a month from the account exceeds ten thousand rupees,

and in the event of the failure of the depositor to submit the Permanent Account Number within the specified period of
two months, his account shall cease to be operational till the time he submits the Permanent Account Number to the
Accounts Office;

(c) any other document as may be considered necessary by the Accounts Office including those related to
the nature of business and financial status of the depositor.”

[F. No. 1/3/2023-NS]
ASHISH VACHHANI, Addl. Secy.

Note: The principal notification was published in the Gazette of India, Extraordinary, Part Il, section 3, sub-section
(i) vide notification number G. S. R. 1003 (E), dated the 5th October, 2018.



SB Order No. 09/2023

F. No FS-13/7/2020-FS-Part(1)
Government of India
Ministry of Communications
Department of Posts
(Financial Services Division)
Dak Bhawan, New Delhi -110001

Dated: 05.04.2023
To

All Head of Circles/Regions

Subject: Regarding promotion of NEFT/RTGS facility for fund transfer from Bank
account to PPF/SSA and PO Savings Account.

Sir/Madam,

This has reference to SB Order No. 08/2022 dated 17-05-2022 in which NEFT/RTGS
facilities have been introduced for POSB account holders. By availing these facilities Bank
Account holders can transfer fund between Bank Account to PO Savings Account and vice
versa. Further, Account holders can also transfer fund from Bank account to Public Provident
Fund (PPF) and Sukanya Samriddhi Account (SSA) by using NEFT facility.

2. It has been observed that general awareness of these facilities amongst staff and
account holders is not adequate. Therefore competent authority has decided to circulate the
process for fund transfer from Bank Account to PO Savings Account/PPF/SSA by using
NEFT/RTGS facilities.

3. (A) General : - Account holders are advised to be aware with the following points
before initiating fund transfer to PPF/SSA:-

(i) PPF/SSA account should not have any pending previous years defaulted
subscription. If the account has pending previous year subscription pending
default is to be deposit through any nearest CBS post office.

(ii) If PPF account has matured, submit Account extension form alongwith passbook at
post office concerned within one year from the date of maturity.

(iii) Fund transfer in PPF/SSA should be in multiple of ¥ 50/-

(iv) Fund transfer in PPF/SSA should be maximum of ¥ 1.50 lakh in a financial year.

(v) In case any NEFT Transaction fails due to technical reasons, the amount will be
reversed in the bank account concerned in one working day.

(B) The procedure for fund transfer from Bank Account to PO Savings Account or
PPF account or SSA Quick Transfer (without adding beneficiary) is mentioned below:

« Login into netbanking of bank account.

e Go to Payment/Transfer Tab

« Select Quick Transfer (without beneficiary)

« Enter beneficiary name

« Enter beneficiary PPF or SSA or PO Savings Account no, Re-enter beneficiary PPF or
SSA or PO Savings account No.

Select payment option “Inter Bank Transfer”

Enter [IFSC Code IPOS0000DOP

Select Transaction mode “NEFT”

Enter amount to be transferred



. L] L] L] L] L L] L]

Select purpose ‘Deposit/Investment’
Accept terms and conditions.

Click on Submit

Click on Confirm

Enter OTP and click on Confirm

Click on Print , if required

Log out

SMS will be received for debit and credit.

(C). Fund Transfer by adding beneficiary:

Login into netbanking of bank account.

Go to Payment/Transfer Tab

Select Add and Manage Beneficiary

Select Other Bank Beneficiary

Enter beneficiary name

Enter beneficiary PPF or SSA or PO Savings Account no, Re-enter beneficiary PPF or
SSA or PO Savings account No.

Select IFSC and Enter IFSC Code IPOS0000DOP
Accept terms and conditions.

Click on Submit

Click on Confirm

Enter OTP and click on Confirm

After successful adding beneficiary, proceed with fund transfer

Go to Payment/Transfer Tab

Select Other Bank Transfer

Enter beneficiary name

Select NEFT/RTGS for Savings Account and NEFT for PPF/SSA Account
Click on proceed

Select purpose ‘Deposit/Investment’
Select the beneficiary

Accept terms and conditions.

Click on Submit

Click on Confirm

Enter OTP and click on Confirm

Click on Print , if required

Log out

SMS will be received for debit and credit.

4. It is requested to circulate it to all concerned for information, guidance and

necessary action to promote this facility to account holders. Same may also be placed on
the notice board of all Post Offices in public area.

5. This is issued with the approval of the Competent Authority.

Yours Faithfully

- o ] ')ﬁ/)—é b
(Devendraoscharma)
Assistant Director (SB-II)



Copy to:

L

Sr. PPS to Secretary (Posts)

. PS to Director General Postal Services.

PPS/ PS to Addl. DG (Co-ordination)/Member (Banking)/ Member (O)/ Member (P)/
Member (Planning & HRD)/ Member (PLI)/ Member (Tech)/AS & FA

Addl. Director General, APS, New Delhi

Chief General Manager, BD Directorate / Parcel Directorate / PLI Directorate

Sr. Deputy Director General (Vigilance) & CVO) / Sr. Deputy Director General
(PAF)

Director, RAKNPA / GM, CEPT / Directors of all PTCs

Director General P & T (Audit), Civil Lines, New Delhi

Secretary, Postal Services Board/ All Deputy Directors General

. All General Managers (Finance) / Directors Postal Accounts / DDAP

. Chief Engineer (Civil), Postal Directorate

. All Sections of Postal Directorate

. All recognized Federations / Unions/ Associations

. GM, CEPT for uploading the order on the India Post website.

. MOF(DEA), NS-II, North Block, New Delhi.

. Joint Director & HOD, ICCW Building, 4 Deendayal Upadhyay Marg, New Delhi-

11000
Al
&sa(ovl/ 2025 -
(Devendra Sharma)
Assistant Director (SB-II)



SB Order No. 10/2023

F. No FS-13/1/2023-FS-DOP
Government of India
Ministry of Communications
Department of Posts
(Financial Services Division)
Dak Bhawan, New Delhi -110001

Dated: 05.04.2023
To
All Head of Circles/Regions

Subject: Regarding various queries received in connection with Mahila Samman
Savings Certificate,2023.

Sir/Madam,

This has reference to SB Order No. 05/2023 dated 31-03-2023 in which a new scheme
‘Mahila Samman Savings Certificate, 2023” was circulated along with detailed SOP.

2. This office has received various queries in connection with Mahila Samman
Savings Certificate, 2023. Accordingly, the competent authority has decided to issue

clarification on the various queries received.

3. The details of queries received and clarification thereon is mentioned below: -

SI No.  [Query Clarification

1 Whether this scheme is{This scheme is not covered under the
available through agents ? MPKBY/SAS agency.

2 Whether investment under the[The investment under scheme does not

scheme qualifies for a rebate|qualify for rebate u/s 80C of Income Tax
u/s 80C of Income Tax Act ? |Act.

3 Whether interest earned in thellnterest earned under the scheme is
scheme has tax exemption ?  [taxable.
4 Whether the maximum limitfMaximum limit prescribed in Rule 4(1) of]

for investment of T 2 lakh isjMahila Samman Savings Certificate, 2023
separate in case of minor ? is for an Individual. As such minor limit is
separate and investment upto ¥ 2 lakh can
be made in the name of minor girl child.

4. It is requested to circulate itto all concerned for information, guidance and
necessary action. Same may also be placed on the notice board of all Post Offices in
public area.

5. This is issued with the approval of the Competent Authority.

Yours Faithfully

A 27 .

-—(2‘5%1 z 2923
(Devendra Sharma)
Assistant Director (SB-II)



Copy to:

Sr. PPS to Secretary (Posts)

PS to Director General Postal Services.

PPS/ PS to Addl. DG (Co-ordination)/Member (Banking)/ Member (O)/ Member (P)/
Member (Planning & HRD)/ Member (PLI)/ Member (Tech)/AS & FA

Addl. Director General, APS, New Delhi

Chief General Manager, BD Directorate / Parcel Directorate / PLI Directorate
Sr. Deputy Director General (Vigilance) & CVO) / Sr. Deputy Director General
(PAF)

Director, RAKNPA / GM, CEPT / Directors of all PTCs

Director General P & T (Audit), Civil Lines, New Delhi

Secretary, Postal Services Board/ All Deputy Directors General

. All General Managers (Finance) / Directors Postal Accounts / DDAP

. Chief Engineer (Civil), Postal Directorate

. All Sections of Postal Directorate

. All recognized Federations / Unions/ Associations

. GM, CEPT for uploading the order on the India Post website.

. MOF(DEA), NS-II, North Block, New Delhi.

. Joint Director & HOD, ICCW Building, 4 Deendayal Upadhyay Marg, New Delhi-

11000

B 12023

(Devendra Sharma)
Assistant Director (SB-II)



SB Order No. 04/2023

F. No 113-03/2017-SB(Pt.1)
Government of India
Ministry of Communications
Department of Posts
(Financial Services Division)
Dak Bhawan, New Delhi -110001

Dated: 01.05.2023

Addendum
To
All Head of Circles/Regions
Subject: Revision of interest rates for Small Savings Schemes w.e.f. 01.04.2023

Sir/Madam,

In continuation of this office letter of even number dated 31.03.2023 on the above
mentioned subject, the undersigned is directed to forward copies of the following gazette
notifications issued by Department of Economic Affairs, Ministry of Finance in connection with
the revision of interest rates for first quarter of Financial Year 2023-2024 for further necessary
actions. Copies of the following notifications are enclosed.

(i) G.S.R. 324(E) Kisan Vikas Patra (Second Amendment) Scheme, 2023 dated 27.04.2023

(i1) G.S.R. 325(E) National Savings (Monthly Income Account) (Third Amendment)
Scheme, 2023 dated 27.04.2023

(i) G.S.R. 326(E) Senior Citizens’ Savings (Third Amendment) Scheme, 2023 dated
27.04.2023.

(iv) G.S.R. 327(E) National Savings Time Deposit (Second Amendment) Scheme, 2023 dated
27.04.2023.

(v) G.S.R.328(E) Savings Certificates (VIII Issue) (Second Amendment) Scheme, 2023 dated
27.04.2023

(vi) G.S.R. 329(E) Sukanya Samriddhi Account (Amendment) Scheme, 2023 dated
27.04.2023.

(vii) G.S.R. 330(E) National Savings Recurring Deposit (Amendment) Scheme, 2023 dated
27.04.2023

-~

3. This is issued with the approval of the Competent Authority.

Yours Faithfully

ﬁ%%sw@ﬂ -

(Devendra Sharma)
Assistant Director (SB-II)



Copy to:

2.
3.

15.
16.
17.

18.

Sr. PPS to Secretary (Posts)
PS to Director General Postal Services.

PPS/PS to Addl. DG (Co-ordination)/Member (Banking)/ Member (O)/ Member (P)/
Member (Planning & HRD)/ Member (PLI)/ Member (Tech)/AS & FA

Addl. Director General, APS, New Delhi

Chief General Manager, BD Directorate / Parcel Directorate / PLI Directorate

Sr. Deputy Director General (Vigilance) & CVO) / Sr. Deputy Director General (PAF)
Director, RAKNPA / GM, CEPT / Directors of all PTCs

Director General P & T (Audit), Civil Lines, New Delhi

Secretary, Postal Services Board/ All Deputy Directors General

. All General Managers (Finance) / Directors Postal Accounts / DDAP
. Chief Engineer (Civil), Postal Directorate

. All Sections of Postal Directorate

. All recognized Federations / Unions/ Associations

. GM, CEPT for uploading the order on the India Post website and updation in postinfo

app.
Dy. Director, CEPT for necessary configuration in Finacle.
MOF(DEA), NS-II, North Block, New Delhi.

Joint Director & HOD, ICCW Building, 4 Deendayal Upadhyay Marg, New Delhi-
110002

Guard File
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MINISTRY OF FINANCE
(Department of Economic Affairs)
NOTIFICATION
New Delhi, the 27th April, 2023

G.S.R.324(E) — In exercise of the powers conferred by section 3A of the Government Savings Promotion
Act, 1873 (5 of 1873), the Central Government hereby makes the following scheme further to amend the Kisan Vikas
Patra Scheme, 2019, namely:-

1. (1) This Scheme may be called the Kisan Vikas Patra (Second Amendment) Scheme, 2023.
(2) It shall be deemed to have come into force on the 1st day of April, 2023.
2. Inthe Kisan Vikas Patra Scheme, 2019 (hereinafter referred to as the said Scheme), in paragraph 3, -
a. in sub-paragraph (1D), for the words and figures, “on or after the 1st day of January, 2023”, the words,
figures and brackets “between Ist January, 2023 and 31st March, 2023 (both days inclusive)” shall be
substituted;

b. after sub-paragraph (1D), the following sub-paragraph shall be inserted, namely:-

“(1E) The maturity period of an account opened on or after the st day of April, 2023 shall be nine years
and seven months and the deposits made in the account shall double on maturity.”.

3. Inthe said Scheme, in paragraph 6, in sub-paragraph (3),-

a. in TABLE-4, for the words and figures, “on or after the 1st day of January, 2023, the words, figures and
brackets “between 1st January, 2023 and 3 1st March, 2023 (both days inclusive)” shall be substituted:;

b. after TABLE-4, the following TABLE shall be inserted, namely:-
“TABLE-5

| Table showing premature closure value of account opened on or after 1st day of April, 2023 with
1000 rupees|

Period from the date of the certificate to the date of its encashment Amount payable inclusive of
interest (Rupees)

(1) @)

Two and half years but less than three years 1171

Three years but less than three and half years 1208

Three and half years but less than four years 1247

Four years but less than four and half years 1286

Four and half years but less than five years 1328

Five years but less than five and half years 1370

Five and half years but less than six years 1414

Six years but less than six and half years 1459

Six and half years but less than seven vears 1506

Seven years but less than seven and half years 1554

Seven and half years but less than eight years 1604

Eight years but less than eight and half years 1655

Eight and half years but less than nine years 1708

Nine years but less than nine and half years 1763

Nine and half years but before Maturity of Certificate 1819

On maturity of certificate 20007

[F. No. 1/04/2016-NS]
ASHISH VACHHANI, Addl. Secy.
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Explanatory Memorandum. - The Kisan Vikas Patra (Second Amendment) Scheme, 2023 takes effect from the date
as specified in the notification. However, no one shall be adversely affected as a result of retrospective effect being
given to this amendment Scheme.

Note : The principal Scheme was published in the Gazette of India, Extraordinary, Part Il, Section 3, Sub-
section (i) vide number G.S.R. 920(E), dated the 12th December, 2019 and subsequently amended vide numbers
G.S.R 283(E), dated the 9th May, 2020, G.S.R. 837(E), dated the 22nd November, 2022 and G.S.R. 52(E), dated

the 27th January, 2023.
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NOTIFICATION
New Delhi, the 27th April, 2023

G.S.R.325(E) — In exercise of the powers conferred by section 3A of the Government Savings Promotion Act, 1873
(5 of 1873), the Central Government hereby makes the following Scheme further to amend the National Savings
(Monthly Income Account) Scheme, 2019, namely:-

1. (1) This Scheme may be called the National Savings (Monthly Income Account) (Third Amendment)
Scheme, 2023.

(2) It shall be deemed to have come into force on the 1st day of April, 2023.

2. In the National Savings (Monthly Income Account) Scheme, 2019, in paragraph 5,-




[FTT [I—=vE 3(i)] ATTT T TSI ¢ SAATLTO 5

a. in sub-paragraph (1C). for the words and figures, “on or after the Ist day of January, 2023", the words.

figures and brackets “between st January, 2023 and 31st March, 2023 (both days inclusive)” shall be
substituted,;

b. after sub-paragraph (1C), the following sub-paragraph shall be inserted, namely:-

“(ID) The deposit made under this Scheme on or after the 1st day of April, 2023 shall bear interest at the rate
of 7.4 per cent. per annum.”.

[F. No. 1/04/2016-NS]
ASHISH VACHHANI, Addl. Secy.

Explanatory Memorandum. — The National Savings (Monthly Income Account) (Third Amendment) Scheme, 2023
takes effect from the date as specified in the notification. However, no one shall be adversely affected as a result of
retrospective effect being given to this amendment Scheme.

Note: The principal Scheme was published in the Gazette of India, Extraordinary, Part II, Section 3, Sub-
section (i) vide number G. S. R. 917(E), dated the 12th December, 2019 and subsequently amended vide
numbers G.S.R. 286(E), dated the 9th May, 2022, G.S.R. 839 (E), dated the 22nd November, 2022, G.S.R. 55
(E), dated the 27th January, 2023 and G.S.R. 239 (E), dated the 31st March, 2023.
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NOTIFICATION
New Delhi, the 27th April, 2023

G.5.R.326(E) — In exercise of the powers conferred by section 3A of the Government Savings Promotion Act, 1873
(5 of 1873), the Central Government hereby makes the following Scheme further to amend the Senior Citizens’
Savings Scheme, 2019, namely:-

1. (1) This Scheme may be called the Senior Citizens’ Savings (Third Amendment) Scheme, 2023.
(2) It shall be deemed to have come into force on the 1st day of April, 2023.
7. In the Senior Citizens® Savings Scheme, 2019, in paragraph 3,-

(a) in sub-paragraph (1C), for the words and figures, “on or after the Ist day of January, 2023”, the words,
figures and brackets “between Ist January, 2023 and 31st March. 2023 (both days inclusive)” shall be
substituted:;

(b) after sub-paragraph (1C), the following sub-paragraph shall be inserted, namely:-

“(1D) The deposit made under this Scheme on or after the 1st day of April, 2023 shall bear interest at the
rate of 8.2 per cent. per annum.”.

[F. No. 1/04/2016-NS]

ASHISH VACHHANI, Addl. Secy.
Explanatory Memorandum.- The Senior Citizens’ Savings (Third Amendment) Scheme, 2023 takes effect from the
date as specified in the notification. However, no one shall be adversely affected as a result of retrospective effect
being given to this amendment Scheme.
Note: The principal Scheme was published in the Gazette of India, Extraordinary, Part II, Section 3, Sub-
section (i) vide number G. S. R. 916(E), dated the 12th December, 2019 and subsequently amended vide

number G.S.R. 287 (E), dated the 5th May, 2020, G.S.R. 842(E), dated the 23rd November, 2022, G.S.R. 56(E),
dated the 27th January, 2023 and G.S.R. 240 (E), dated the 31st March, 2023.
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NOTIFICATION
New Delhi, the 27th April, 2023

G.S.R.327(E) —In exercise of the powers conferred by section 3A of the Government Savings Promotion Act,
1873 (5 of 1873), the Central Government hereby makes the following Scheme further to amend the National Savings
Time Deposit Scheme, 2019, namely:-

1. (1) This Scheme may be called the National Savings Time Deposit (Second Amendment) Scheme, 2023.

(2) It shall be deemed to have come into force on the Ist day of April, 2023,

2. In the National Savings Time Deposit Scheme, 2019 (hereinafter referred to as the said Scheme), in
paragraph 7,-

(a) in sub-paragraph 1(C), for the words and figures, “on or after the Ist day of January, 20237, the words,
figures and brackets “between Ist January, 2023 and 31st March, 2023 (both days inclusive)” shall be
substituted;

(b) after sub-paragraph 1(C), the following sub-paragraph and Table shall be inserted. namely:-

“I{D) The rate of interest as specified in the Table below shall be applicable to the deposit made on or
after Ist day of April, 2023 under the Scheme.

_ Table
S. No. Category of account Rate of interest
(per cent. per annum)
(e9) (2) 3
1. One-year 6.8
2. Two-years 6.9
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Three-years 7.0
Five-years 7.5%

[

[F. No. 1/04/2016-NS)
ASHISH VACHHANI, Addl. Secy.

Explanatory Memorandum.- The National Savings Time Deposit (Second Amendment) Scheme, 2023 takes effect
from the date as specified in the notification. However, no one shall be adversely affected as a result of retrospective
effect being given to this amendment Scheme.

Note: The principal Scheme was published in the Gazette of India, Extraordinary, Part II, Section 3, Sub-section (i),
vide number G.S.R. 922(E), dated the 12th December, 2019 and subsequently amended vide number G.S.R. 289(E),

dated the 9th May, 2020, G.S.R. 838(E), dated the 22nd November, 2022 and G.S.R. 53(E), dated the 27th January,
2023.
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NOTIFICATION
New Delhi, the 27th April, 2023

G.S.R.328(E) —In exercise of the powers conferred by section 3A of the Government Savings Promotion
Act, 1873 (5 of 1873), the Central Government hereby makes the following Scheme further to amend the National
Savings Certificates (VIII Issue) Scheme, 2019, namely:-

1. (1) This Scheme may be called the National Savings Certificates (VIII Issue) (Second Amendment) Scheme,
2023.

(2) It shall be deemed to have come into force on the 1st day of April, 2023.

2. In the National Savings Certificates (VIII Issue) Scheme, 2019 (hereinafter referred to as the said Scheme), in
paragraph 5.,-

(a) in sub-paragraph (2B), for the words and figures, “on or after the 1st day of January, 2023”, the following
words, figures and brackets “between 1st January, 2023 to 31st March, 2023 (both days inclusive)” shall be
substituted;

(b) after sub-paragraph (2B), the following sub-paragraph shall be inserted, namely:-

“(2C) The maturity value of an account opened on or after the Ist day of April, 2023 with one thousand
rupees shall be one thousand four hundred forty nine rupees and three paisa and proportionate for deposits
made with any other sum as per sub-paragraph (1) of paragraph 4. In calculation of maturity value, any
amount in fraction of a rupee shall be rounded off to the nearest rupee and for this purpose, any amount of
fifty paisa or more shall be treated as one rupee and any amount less than fifty paisa shall be ignored.”;

(¢) in sub-paragraph (3), in TABLE-3.-
(i) for the words and figures, “on or after 1st day of January, 2023”, the words, figures and brackets “between
Ist January, 2023 to 31st March, 2023 (both days inclusive)” shall be substituted;
(ii) after TABLE-3, the following TABLE shall be inserted, namely:-
“TABLE-4

[For the certificates purchased on or after 1st day of April, 2023]

The year for which interest accrues Amount of interest (rupees) accruing on certificated of
Rs.1000 denomination

First Year 77.00

Second Year 82.93

Third Year 89.31

Fourth Year 96.19

Fifth Year 103.60

Note: The amount of interest accruing on a certificate of any other denomination shall be proportionate to the
amount specified in the Table above.”.

3. In the said Scheme, in paragraph 7, in sub-paragraph (4), -

(a) in TABLE-3, for the words and figures, “on or after Ist day of January, 2023”, the words, figures and
brackets “between Ist January, 2023 and 3 Ist March, 2023 (both days inclusive)” shall be substituted;

(b) after TABLE-3, the following TABLE shall be inserted, namely:-
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“TABLE-4
|Table showing premature closure value of account opened on or after the 1st day of April,
2023 with 1000 rupees]

Period from the date of the account to the date of its pre-mature closure Amount payable inclusive of interest
(rupees)
(N (2)
Three years or more, but less than three years and six months 1214.77
Three years and six months or more, but less than four years 1254.80
Four years or more, but less than four years and six months 1296.16
Four years and six months or more, but less than five years 1338.87".

[F. No. 1/04/2016-NS]

ASHISH VACHHANI, Addl. Secy.

Explanatory Memorandum.- The National Savings Certificates (VIII Issue) (Second Amendment) Scheme, 2023

takes effect from the date as specified in the notification. However, no one shall be adversely affected as a result of
retrospective effect being given to this amendment Scheme.

Note: The principal Scheme was published in the Gazette of India, Extraordinary, Part II, Section 3, Sub-

section (i), vide number G.S.R. 919(E), dated the 12th December, 2019 and subsequently amended vide number
G.S.R. 284(E), dated the 5th May, 2020 and G.S.R. S4(E), dated the 20th January, 2023,
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NOTIFICATION
New Delhi, the 27th April, 2023

G.S.R.329(E) —In exercise of the powers conferred by section 3A of the Government Savings Promotion
Act, 1873 (5 of 1873), the Central Government hereby makes the following Scheme further to amend the Sukanya
Samriddhi Account Scheme, 2019, namely:-

1 (1) This Scheme may be called the Sukanya Samriddhi Account (Amendment) Scheme, 2023.
(2) It shall be deemed to have come into force on the 1st day of April, 2023.

2. In the Sukanya Samriddhi Account Scheme, 2019 (hereinafter referred to as the said Scheme), in paragraph

(a) in sub-paragraph (1A), for the words and figures, “on or after the Ist day of April, 20207, the following
words, figures and brackets “between Ist April, 2020 to 31st March, 2023 (both days inclusive)” shall be
substituted;

(b) after sub-paragraph (1A), the following sub-paragraph shall be inserted, namely:-

“(1B) The deposits made in the account on or after the |st day of April, 2023 and the balances at the credit of
the account shall earn interest at the rate of 8.0 per cent. per annum.”.

[F. No. 1/04/2016-NS]

ASHISH VACHHANI, Addl. Secy.
Explanatory Memorandum.- The Sukanya Samriddhi Account (Amendment) Scheme, 2023 takes effect from the
date as specified in the notification. However, no one shall be adversely affected as a result of retrospective effect
being given to this amendment Scheme.

Note: The principal Scheme was published in the Gazette of India, Extraordinary, Part II, Section 3, Sub-

section (i), vide number G.S.R. 922(E), dated the 12th December, 2019 and subsequently amended vide number
G.S.R. 288(E), dated the 5th May, 2020.
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17 1780.84 42 4698.51
18 1890.51 43 4823.18
19 2000.74 44 4948.48
20 2111.54 45 5074.43
21 2222.91 46 5201.03
22 2334.85 47 5328.28
23 2447.36 48 5456.18
24 2560.46 49 5584.74
25 2674.13 50 5713.96
26 2788.39 51 5843.85
27 2903.24 52 5974.40
28 3018.68 53 6105.62
29 3134.71 54 6237.52
30 3251.34 55 6370.10
31 3368.56 56 6503.36
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NOTIFICATION
New Delhi, the 27th April, 2023

G.S.R.330(E) — In exercise of the powers conferred by section 3A of the Government Savings Promotion
Act, 1873 (5 of 1873), the Central Government hereby makes the following Scheme further to amend the National
Savings Recurring Deposit Scheme, 2019, namely:-
I (1) This Scheme may be called the National Savings Recurring Deposit (Amendment) Scheme, 2023.

(2) It shall be deemed to have come into force on the 1st day of April, 2023.

2. In the National Savings Recurring Deposit Scheme, 2019 (hereinafter referred to as the said Scheme ), in
paragraph 9, for the TABLE 1.1, the following TABLE shall be substituted, namely:-

“TABLE-1.1
Period during which account is opened Amount (Rupees) repayable on an account of 100 rupees
denomination

From 12.12.2019 to 31.03.2020 ) 7231.38
From 01.04.2020 to 31.03.2023 6969.67
On or after 01.04.2023 7043.27
Amount repayable inclusive of interest on an account of any other denomination shall be proportionate to the
amount specified in the table”.

3. In the said Scheme, in paragraph 10, in sub-paragraph (2), in clause (a),-

(a) in TABLE-1.1, for the words and figures, “on or after the 1st day of April, 2020", the following words,
figures and brackets “between st April, 2020 to 31st March, 2023 (both days inclusive)” shall be substituted;

(b) after TABLE-1.1, the following TABLE shall be inserted, namely:-



THE GAZETTE OF

F INDIA : EXTRAORDINARY

[PART [1I—SEC. 3(i)]

“TABLE-1.2
[Amount inclusive of interest repayable on the accounts opened on or after the 1st day of April, 2023
and continued with monthly deposits beyond the maturity period or maturity period as extended
under sub-paragraph (1) of paragraph 10]

Number of completed years for which the account Amount (Rupees) on an account of 100 rupees
continued denomination
One years 8731.07
Two years 10525.97
Three years 12434.77
Four years 14464.70
Five years 16623.44
Amount repayable inclusive of interest on an account of any other denomination shall be proportionate to the
amount specified in the table™.

In the said Scheme, in paragraph 11, in sub-paragraph (2),-

(a) in TABLE-2.1, for the words and figures, ““on or after the Ist day of April, 20207, the following words,
figures and brackets “between 1st April, 2020 to 31st March, 2023 (both days inclusive)” shall be substituted:

(b) after TABLE-2.1, the following TABLE shall be inserted, namely:-

“TABLE-2.2
[Amount inclusive of interest repayable on the accounts opened on or after the 1st day of April, 2023
and continued without any fresh monthly deposits beyond the maturity period or maturity period as
extended under sub-paragraph (1) of paragraph 1 1]

Number of completed years for which the account Amount (Rupees) on an account of 100 rupees
continued denomination
One years 7490.21
Two years 7965.51
Three years 8470.98
Four years 9008.52
Five years 9580.17
Amount repayable inclusive of interest on an account of any other denomination shall be proportionate to the
amount specified in the table™.

In the said Scheme, in paragraph 12, in sub-paragraph (1),-

(a) in TABLE-2.1, for the words and figures, “on or after the 1st day of April, 20207, the following words,
figures and brackets “between 1st April, 2020 to 31st March, 2023 (both days inclusive)” shall be substituted;

(b) after TABLE-2.1, the following TABLE shall be inserted, namely:-

“TABLE-2.2
[Amount payable to legal heir or nominees on the death of the depositor in five years under this
Scheme on the accounts opened on or after the 1st day of April, 2023 and up to the closure of the

account|
Number of Amount (Rupees) for Number of Amount (Rupees) for
deposits made denomination of 100 rupees deposits made denomination of 100 rupees
1toll Deposits made 36 3963.80
12 1240.86 37 4084.68
13 1347.75 38 4206.19
14 1455.19 39 4328.33
15 1563.19 40 4451.09
16 1671.74 4] 4574.48
17 1780.84 42 4698.51
18 1890.51 43 4823.18
19 2000.74 44 4948.48
20 2111.54 45 5074.43
21 222291 46 5201.03
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22 2334.85 47 5328.28
23 2447.36 48 5456.18
24 2560.46 49 5584.74
25 2674.13 50 5713.96
26 2788.39 51 5843.85
27 2903.24 52 5974.40
28 3018.68 53 6105.62
29 3134.71 54 6237.52
30 3251.34 55 6370.10
31 3368.56 56 6503.36
32 3486.39 57 6637.30
33 3604.83 58 6771.93
34 3723.87 59 6907.25
34 3843.52 60 7043.27
Amount repayable inclusive of interest on an account of any other denomination shall be proportionate to
the amount specified in the table™.

[F. No. 1/04/2016-NS]
ASHISH VACHHANI, Addl. Secy.

Explanatory Memorandum.- The National Savings Recurring Deposit (Amendment) Scheme, 2023 takes effect
from the date as specified in the notification. However, no one shall be adversely affected as a result of retrospective
effect being given to this amendment Scheme.

Note: The principal Scheme was published in the Gazette of India, Extraordinary, Part II, Section 3, Sub-
section (i), vide number G.S.R. 922(E), dated the 12 December, 2019 and subsequently amended vide numbers
G.S.R. 285(E), dated the 5t May, 2020 and G.S.R. 838(E), dated the 22°¢ November, 2022.
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SB Order No. 11/2023
No. FS-10/21/2023-FS-DOP
Government of India
Ministry of Communications
Department of Posts
(F.S. Division)
Dak Bhawan, New Delhi — 110001
Dated: 22.05.2023
To
All Head of Circles / Regions

Subject: T 2000 Denominétion Banknotes - Withdrawal from Circulation -
Regarding.

Reserve Bank of India in Press Release No. 2023-2024/257 dated 19.05.2023 in
pursuance of its ‘Clean Note Policy’, has decided to withdraw the Z 2000 denomination

banknotes from Circulation. The banknotes in ¥ 2000 denomination will continue to
be legal tender.

2. In this connection, the following instructions are issued to be adhered strictly by
the post offices and other units / offices handling the cash.

(a). X 2000 denomination banknotes shall not be accepted for exchange in post
offices and other offices handling cash. Members of the public should be advised to
exchange the notes in the banks. However, acceptance of ¥ 2000 denomination
banknotes should not be refused for any postal transaction in the offices / units.

(b). Deposit of 2000 denomination banknotes in Post Office Savings Bank accounts |
which are fully complied with the applicable KYC norms, can be accepted in the usual
manner without any restrictions and subject to the extant instructions.

(c). Allthe offices / units shall discontinue issue of ¥ 2000 denomination bank notes.

(d). In ATMs, cash should not be replenished with ¥ 2000 denomination bank notes.
It may be ensured that ¥ 2000 denomination banknotes are not disbursed from the
ATMs. i.e. if the cash balance in the ATMs contains ¥ 2000 denomination banknotes,
they may be replaced with other denomination banknotes.

(e). Post offices / units should remit ¥ 2000 denomination banknotes to the banks on
daily basis to ensure non-stock of ¥ 2000 denomination banknotes in the post offices
and other units / offices.

2.
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3. A copy of the Press Release informing the public of the exercise and soliciting
their co-operation issued by RBI is enclosed for ready reference which may be displayed
in the counter hall, ATM Kiosks and other public access areas in the post offices.
4. The above instructions will be effective until 30" September 2023.
5. Circles / Regions are requested to issue suitable instructions to the offices / units
and advise them to extend all co-operation to members of the public, so that the exercise
is conducted in a non-disruptive manner, without any inconvenience to the public.
6. This may be circulated to all the Offices for information and necessary actions.

7. This is issued with the approval of competent authority.

Encl: As above.
' ours faithfully

(TC
Asst.Director (SB-I)
Copy to:-
1. Sr. PPS to Secretary (Posts)
2. PS to Director General Postal Services.
3. PPS/PS to Addl. DG (Co-ordination)/Member (Banking)/Member (O)/Member (P)/

Member (Planning & HRD)/Member (PLI)/Member (Tech)/AS & FA

Addl. Director General, APS, New Delhi

Chief General Manager, BD Directorate / Parcel Directorate / PLI Directorate

Sr. Deputy Director General (Vig) & CVO) / Sr. Deputy Director General (PAF)

Director, RAKNPA / GM, CEPT / Directors of all PTCs.

Director General P & T (Audit), Civil Lines, New Delhi

Secretary, Postal Services Board/ All Deputy Directors General

10 All General Managers (Finance) / Directors Postal Accounts / DDAP

11. The Under Secretary, MOF (DEA), NS-II Section, North Block, New Delhi.

12. The Joint Director & HOD, National Savings Institute, ICCW Building, 4 Deendayal
Upadhyay Marg, New Delhi-110002.

13. CEO, IPPB, New Delhi — 110001.

14. All recognized Federations / Unions / Associations

15. Guard File
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%2000 Denomination Banknotes —
Withdrawal from Circulation; Will continue as Legal Tender

The ¥2000 denomination banknote was introduced in November 2016 under
Section 24(1) of RBI Act, 1934, primarily to meet the currency requirement of the
economy in an expeditious manner after the withdrawal of legal tender status of all
Z500 and ¥1000 banknotes in circulation at that time. The objective of introducing
%2000 banknotes was met once banknotes in other denominations became available
in adequate quantities. Therefore, printing of ¥2000 banknotes was stopped in 2018-
19.

2. About 89% of the ¥2000 denomination banknotes were issued prior to March 2017
and are at the end of their estimated life-span of 4-5 years. The total value of these
banknotes in circulation has declined from Z6.73 lakh crore at its peak as on March
31, 2018 (37.3% of Notes in Circulation) to ¥3.62 lakh crore constituting only 10.8% of
Notes in Circulation on March 31, 2023. It has also been observed that this
denomination is not commonly used for transactions. Further, the stock of banknotes
in other denominations continues to be adequate to meet the currency requirement of
the public.

3. In view of the above, and in pursuance of the “Clean Note Policy” of the Reserve
Bank of India, it has been decided to withdraw the ¥2000 denomination banknotes
from circulation.

4. The banknotes in 2000 denomination will continue to be legal tender.

5. It may be noted that RBI had undertaken a similar withdrawal of notes from
circulation in 2013-2014.

6. Accordingly, members of the public may deposit 2000 banknotes into their bank
accounts and/or exchange them into banknotes of other denominations at any bank
branch. Deposit into bank accounts can be made in the usual manner, that is, without
restrictions and subject to extant instructions and other applicable statutory provisions.

7. In order to ensure operational convenience and to avoid disruption of regular
activities of bank branches, exchange of ¥2000 banknotes into banknotes of other
denominations can be made upto a limit of ¥20,000/- at a time at any bank starting
from May 23, 2023. '
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8. To complete the exercise in a time-bound manner and to provide adequate time to
the members of public, all banks shall provide deposit and/or exchange facility for
%2000 banknotes until September 30, 2023. Separate guidelines have been issued
to the banks.

9. The facility for exchange of ¥2000 banknotes upto the limit of ¥20,000/- at a time
shall also be provided at the 19 Regional Offices (ROs) of RBI having Issue
Departments! from May 23, 2023.

10. The Reserve Bank of India has advised banks to stop issuing ¥2000 denomination
banknotes with immediate effect.

11. Members of the public are encouraged to utilise the time up to September 30, 2023
to deposit and/or exchange the ¥2000 banknotes. A document on Frequently Asked
Questions (FAQSs) in the matter has been hosted on the RBI website for information
and convenience of the public.

(Yogesh Dayal)
Press Release: 2023-2024/257 Chief General Manager

! Ahmedabad, Bangalore, Belapur, Bhopal, Bhubaneswar, Chandigarh, Chennai, Guwahati, Hyderabad, Jaipur,
Jammu, Kanpur, Kolkata, Lucknow, Mumbai, Nagpur, New Delhi, Patna and Thiruvananthapuram
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SB Order No. 12 /2023

No. FS-10/22/2023-FS-DOP
Government of India
Ministry of Communications
Department of Posts
(F.S. Division)

Dak Bhawan, New Delhi — 110001
Dated: 25.05.2023
To
All Head of Circles / Regions

Subject: Revision of Know Your Customer (KYC) / Anti Money Laundering
(AML) / Combating the Financing of Terrorism (CFT) norms in
respect of POSB — Reg.

Master Circular No. 1 on AML/CFT norms applicable for Small Savings
Schemes has been circulated in SB Order No. 14/2012 dated 09.10.2012.

2. Department Economic Affairs, Ministry of Finance has notified Govt. Savings
Promotion General Rules 2018 (GSPR 2018) and National Savings Schemes Rules
2019 which have been implemented from 18.12.2019. GSPR 2018 prescribes the
mandatory documents and other optional documents to be obtained from the
depositors.

3. After implementation of CBS, the process of reporting of transactions has also
got changed.

4, Further, in order to comply with the guidelines of Financial Intelligent Unit —
India (FIU-IND) and Financial Action Task Force (FATF), it has been decided to
issue revised guidelines on AML/CFT norms to be followed in the post offices in
respect of National (Small) Savings Schemes and accordingly, Master Circular No. 2
of KYC / AML / CFT norms is attached herewith. This will supersede all previous
orders issued on the subject.

5. Appendix I of POSB (CBS) Manual (Corrected up to 31.12.2021) is amended
and the contents of Master Circular No. 2 which is attached herewith shall be the
amended text.




6. This may be circulated to all the Offices for information and necessary actions.
7. This is issued with the approval of competent authority.

Encl: As above.

Copy to:-
Sr. PPS to Secretary (Posts)

PS to Director General Postal Services.

PPS/ PS to Addl. DG (Co-ordination)/Member (Banking)/Member (O)/Member (P)/
Member (Pl_anning & HRD)/Member (PLI)/Member (Tech)/AS & FA

Addl. Director General, APS, New Delhi

Chief General Manager, BD Directorate / Parcel Directorate / PLI Directorate
Sr. Deputy Director General (Vig) & CVO) / Sr. Deputy Director General (PAF)
Director, RAKNPA / GM, CEPT / Directors of all PTCs.

Director General P & T (Audit), Civil Lines, New Delhi

Secretary, Postal Services Board/ All Deputy Directors General

10. All General Managers (Finance) / Directors Postal Accounts / DDAP

11.The Under Secretary, MOF (DEA), NS-II Section, North Block, New Delhi.

12.The Joint Director & HOD, National Savings Institute, ICCW Building, 4 Deendayal
Upadhyay Marg, New Delhi-110002.

13. All recognized Federations / Unions / Associations
14.Guard File
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Annexure to SB Order No. 12/2023

Master Circular No. 2 - Know Your Customer (KYC) / Anti Money Laundering
(AML)/ Combating of Financing of Terrorism (CFT) Norms

Introduction

1.1 Know Your Customer (KYC) Norms/Anti Money Laundering (AML)
Measures/Combating Financing of Terrorism (CFT)/Obligations under PMLA, 2002
(amended from time to time)

The objective of KYC/AML/CFT guidelines is to prevent money laundering or
terrorist financing activities by use of Post Office Savings Bank intentionally or
unintentionally by criminal elements. KYC procedures also enable to post office Savings
Banks to know/understand their customers better which in turn help them manage their risks
prudently.

1.2 Definition of Customer

For the purpose of KYC policy, a customer is defined as:

. An individual that maintains an account and/or has a cash certificate or has a business
relationship with the Post Office Savings Bank.
. An individual on whose behalf the account is maintained (i.e beneficial owner).

2. Guidelines
2.1 General

All Post Office Savings Banks should keep in mind that information collected from the
customer for the purpose of opening of account or purchase of savings certificates is to be
treated as confidential and details thereof are not to be divulged for cross selling or any other

purposes.

2.2  KYC Policy

Under PMLA provisions, Post Office Savings Bank declares its KYC Policy on the
following four elements:

(a) Customer Acceptance Policy.

(b)  Risk Management

(©) Customer Identification Procedure.

(d  Monitoring of Transactions; Record keeping and Reporting.

KYC — Master Circular No. 2 Page 1 of 12
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2.3 Customer Acceptance Policy (CAP)
i) No account is opened in anonymous or fictitious name/benami.

(ii)  Not to open an account or close an existing account where the Post Office Savings
Bank is unable to apply appropriate Customer Due Diligence measures i.e unable to verify the
identity and/or obtain documents required as prescribed due to non- cooperation of the
customer or non-reliability of data/information furnished by the customer. However, the
customer should not be harassed and any decision to close the account should be taken
by head of the Postal Division by giving suitable notice to the customer.

24  Categorization of Customers i.e. Risk categorization.

2.4.1 All customers according to the amount involved at the time of opening of account or
purchase of Savings Certificates or credit into an existing account have been categorized with
the perspective of risk involved. The categorization is as under:

(i). Low Risk

Where the customer opens account or applies for purchase of certificates or applies for
credit of maturity/prematurity value of any existing savings instrument with an amount up to Z
50,000/and balance in all accounts and savings certificates does not exceed ¥ 50,000/-.

(ii)). Medium Risk

Where the customer opens account or applies for purchase of certificates or applies for
credit of maturity/prematurity value of any existing savings instrument with an amount
exceeding ¥ 50,000/- but up to ¥ 10 lakh and balance in all accounts and savings certificates
does not exceed ¥ 10 lakh.

(iii). High Risk

Where the customer opens account or applies for purchase of certificates or applies for
credit of maturity/prematurity value of any existing savings instrument with an amount
exceeding ¥ 10 lakh and balance in all accounts and certificates does not exceed Z 10 lakh.

Note 1: Politically Exposed Persons (PEPs) are individuals who are or have been
entrusted with prominent public functions by a foreign country, including the Heads of
States/Governments, senior politicians, senior government or judicial or military officers,
senior executives of state-owned corporations and important political party officials. The

accounts related to Politically Exposed Persons (PEPs) residing outside India shall fall
under High Risk Category. '
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2.5 Customer Identification Procedure: Customer Due Diligence/Know Your
Customer (KYC) norms

2.5.1 Following will be the CDD/KYC norms to be followed in case of opening of new
accounts/purchase of certificates falling under different types of accounts or Savings

Certificates: It is applicable to all types of Savings schemes including Certificates.

a). For all risk-categories

PHOTOGRAPH
- Two (three in case of BO) recent Passport Size Photographs are to be given.
- In case of Joint Account, photograph of all joint holders should be given.

IDENTIFICATION PROOF

- Aadhaar Number issued by the Unique Identification Authority of India (UIDAI)
o where the Aadhaar Number has not been assigned to an individual, he shall furnish
proof of application of enrollment for Aadhaar at the time of opening an account and
the account holder shall furnish the Aadhaar number to the Accounts Office within a
period of six months from the date of opening of account for linking the account with
Aadhaar Number;

- Permanent Account Number (PAN) or Form 60 as defined in Income Tax Rules, 1962
o If the depositor who has not submitted the Permanent Account Number at the time of
opening an account shall submit the same to the Post Office where the account exists,
within a period of two months from the date of happening of any of the following
events, whichever is the earliest, namely:- :

(i) the balance at any point of time in the account exceeds fifty thousand rupees; or

(ii) the aggregate‘of all credits in the account in any financial year exceeds one lakh
rupees; or

(iii) the aggregate of all withdrawals and transfers in a month from the account exceeds
ten thousand rupees.

Note: In the event of the failure of the depositor to submit the Permanent Account Number
within the specified period of two months, the account shall cease to be operational till the
time depositor submits the Permanent Account Number at the post office where the account
exists.
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ADDRESS PROOF - Any one of the following documents
- Aadhaar Number issued by the Unique Identification Authority of India (UIDAI)
- Permanent Account Number (PAN)

If Aadhaar Number or PAN does not contain the present address, any of the officially valid

document

- Passport

— Driving License

— Voter’s Identity Card issue by Election Commission of India

— Job Card issued by Mahatma Gandhi National Rural Employment Guarantee Act duly
signed by an officers of the State Government

— Letter issued by National Population Register containing details of name and address

- If officially valid document does not updated address, any one of the following
documents can be accepted.

o Utility bill which is not more than two months old of any service provider
(electricity, telephone, post-paid mobile phone, piped gas, water bill);

o Property or Municipal Tax Receipt.

o Pension or family pension payment orders issued to retired employees by
Government Departments or Public Sector Undertakings, if they contain the
address;

o Letter of allotment of accommodation from employer issued by the State
Government or Central Government Departments, statutory or regulatory bodies,
public sector undertakings, scheduled commercial banks, financial institutions and
listed companies and leave and licence agreements with such employers allotting
official accommodation:

ATTESTATION OF PHOTOCOPY OF DOCUMENTS

- Documents should be self-attested or in case of illiterate depositors, documents should be
attested by Gazetted Officer/Sarpanch/ Branch/Sub/Deputy/Assistant/Head/Chief
Postmaster(s) or Postman/Gram Dak Sewak Delivery Agent.

- In case of investment through agent, the agent shall also affix his signatures and mention
the particulars of his agency on these documents alongside those of the depositor.

OTHER INSTRUCTIONS

1. In case of Joint Account, ID and Address proof of all joint depositors are required.
2. In case of Basic Savings Account, the document proving that the depositor is
beneficiary of any Govt. Scheme is mandatory.

3. Proof of age of minor in case of account opened by a minor or on behalf of a minor

and Birth Certificate of the Girl Child in case of opening of Sukanya Samriddhi Account is
mandatory. .
4. A certificate from Superintendent of mental hospital where a person of unsound mind

is confined or treated, as the case may be, in case the account is opened on behalf of the
person of unsound mind.

5. In case of an account opened on behalf of a minor or a person of unsound mind the
KYC documents of the guardian shall be furnished.
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b). For High-Risk Categories

In addition to the documents prescribed in para (a) above, Proof of Source of Fund is
mandatory in case of High Risk Category.

PROOF OF SOURCE OF FUND
The customer has to submit copy of document showing source of receipt of funds tendered for
investment. Any of the following documents may be obtained as Proof of Source of Fund
(i).  Bank/Post Office Account Statement (which reflects the source / receipt of fund)
(ii).  Any one of the Income Tax Returns filed during the last three financial years (which|
co-relates the investment with the gross income)

(iii).  Sale deed / Gift deed / Will / Letter of Administration / Succession Certificate
(iv).  Any other document which reflects the income / source of fund

Note 1: In case where the account/certificate holder is minor, the norms shall be
applicable to the guardian. In case of joint account, the norms will be applied for all the joint
account/certificate holders.

Note 2: The customers who are already having updated KYC details in CBS Post
Offices are not required to submit photographs and KYC documents along with KYC form for
opening of accounts subsequently.

Note 3: Depositor may open account in any post office by submitting the prescribed
KYC documents irrespective of his/her area of residence.

2.5.2 Review of Customer Due Diligence / Re-KYC
1. The documents and information collected during the CDD process are required to be

kept up-to-date, by undertaking reviews of existing records. For carrying out the review, the
following periodicity is prescribed.

Risk Category Number of years after which the CDD documents and information
should be reviewed
Low Every seven years
Medium Every five years
High Every two years
2. Further, CDD is required to be carried out when there is a suspicion of money laundering or

terrorist financing, or when there is doubt about the veracity or adequacy of previously obtained
customer identification data. :
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3. As regards existing customers, due diligence should be conducted at appropriate times, such as
when a transaction of significance takes place, or when there, is a significant change in the way that
the account is operated etc.

4, Where CDD cannot be carried out as prescribed, the-account should not be opened or the
business relation commenced or the transaction permitted to take place. Further, sending of a
Suspicious Transaction Report should be considered.

3. Operating Procedure
3.1 Attestation of KYC Documents

(i). At the time of opening of account or any subsequent transaction, it should be ensured
that all KYC documents submitted are as per risk categorization and have been self-attested.
In case of illiterate customers, the documents are to be attested by any of the Gazetted Officer
or Sarpanch Gram Panchayat or any Postal Staff or Gramin Dak Sewak.

(ii).  If the account is opened through agent, the agent concerned should also attest the
documents by putting dated signatures along with agency number and date of validity in
addition to self-attestation or attestation by other means as mentioned in clause (i) for illiterate
depositors/holders. In case of Joint Accounts/investments, documents of all joint depositors or
holders are required to be submitted.

(iii). It is the duty of BPM/SPM/Supervisor (APM/DPM) to see that all KYC documents are
having attestation as per clause (i) and (ii).

3.2  Disposal of Photograph (s)

(1). BPM/SPM/Supervisor (APM/DPM) will attest the photograph(s) after ensuring that
the face impression of depositor/holder agrees with the photograph. In case depositor(s) is/are
unable to attend post office for opening of account and all documents are submitted through
authorized person or in case of investment through agent (in RD/TD/MIS/KVP/NSC only),
the photograph should be attested by comparing the same with copy of Photo ID. If the photo
on the photocopy is not legible, the agent should be asked to submit either legible copy or the
original document. If identity is still not established, depositor may be called for personally in
the post office.

(ii). In BO, BPM shall paste one photo in the Specimen Signature Book, one photo on the
account opening form and one photo on the KYC form.

(iii). In case of HPO/SO, Supervisor/APM/DPM/SPM shall ensure that one photo is pasted
on the Account opening form and one on the KYC form.
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3.3  Disposal of copies of KYC Documents

(). In HPOs/SOs, KYC Documents should be attached with Account opening form. In
case of accounts opened at BOs in account with Account office concerned, documents will be
received along with account opening form and preserved in the guard file of account opening
forms of Account Office itself. The guard files shall remain in the custody of Supervisor (Dy.
PM/APM)/SPM concerned.

(ii). InBO, GDSBPM shall take attested copies of KYC Documents or attest the same after
verifying with original, and send account opening form and KYC form to Account Office
along with KYC documents.

Note 1: SOs/HOs shall send the KYC form to CBS-CPC for scanning the signature and
photo on daily basis.

34  Comparison of Address

BPM/SPM/Supervisor (APM/DPM) shall ensure that address mentioned in the account
opening form is the same as mentioned in the address proof document.

3.5  Comparison of name

BPM/SPM/Supervisor (APM/DPM) shall ensure that name of depositor mentioned in
the account opening form is the same as mentioned in the Identity proof document.

3.6  Recording of receipt of KYC Documents

BPM/SPM/Supervisor (APM/DPM) shall record in writing under dated signatures on
Account Opening Form or Purchase application as “KYC Documents verified & attached”.

3.7  Procedure at the time of subsequent account opening / re-investment

(). In case of depositor/investor approaching the same post office for another
account opening either directly or through agent who has already given CDD/KYC
documents, there is no need to take these documents again unless there is change in the KYC
details.

(ii). In above cases, the depositor or investor has to write CIF ID / account number
or registration number of certificates through which CDD/KYC documents were given earlier.
For this, in place of photograph in Account Opening form, the depositor shall write under
dated signatures as “KYC Documents already submitted vide CIF ID / Account
No./Registration No. dated .. If the depositor is carrying the passbook of that
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account or certificates in original or photocopy, the BPM/SPM/Postmaster shall verify from
these documents, the name and address of the depositor or investor or the
BPM/SPM/Postmaster shall verify the name and address of the depositor/investor from
Finacle or the Account Opening form or Purchase Application or Ledger or SS Book (in case
of BO) and put remark in red ink on the fresh Account opening form that “KYCD already
taken and verified” under his/her dated signatures. If the account/certificates referred are
found closed/discharged, fresh KYC documents should be taken only if there is change
in the KYC details.

3.8  When maturity value is credited into savings account

When any depositor or certificate holder requests for credit of maturity value into existing
savings account, it should be allowed only after ensuring that concerned savings account was
opened with due KYC documents applying risk category as per balance in the account after credit
of maturity value. In case a new savings account is opened to credit maturity value, it should be
ensured that due KYC documents of appropriate risk category are taken based on the maturity
value being credited into the account.

3.9 General

In case any post office finds that depositor/investor is not co-operating in furnishing
fresh KYC documents in case of any suspicion, the Postmaster will refer the matter to the
head of Postal Division who will order closure of Account and intimate the depositor/investor
the reasons of taking such decision.
4. Monitoring of Transaction:
4.1  Maintenance of Records of Transactions

4.1.1 All post offices shall maintain the record of all transactions including the record of:-

(a) Any transaction where cash is accepted and forged or counterfeit currency notes are
used or where forgery of valuable Security or documents has taken place.

(b)  Any attempted transaction involving forged or counterfeit currency notes, forged
security or document.

(©) All suspicious transactions, involving deposit withdrawal, transfer of account,
solvency certificate/ Indemnity certificate etc. irrespective of the amount of transaction.
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4.1.2 Definition of suspicious transaction:

Suspicious Transaction means a transaction defined in clause (i) to (iv) below, including
an attempted transaction, whether or not made in cash which, to a person acting in good faith-

@) gives rise to a reasonable ground of suspicion that it may involve proceeds of an
offence specified in the schedule to the Act, regardless of the value involved: or

(i)  appears to be made in circumstances of unusual or unjustified complexity: or

(iii)  appears to have no economic rationale or bonafide purpose; or

(iv)  gives rise to a reasonable ground of suspicion that involves financing of the activities
relating to terrorism;

4.1.3 Definition of ‘Transaction’

‘Transaction’ includes deposit, withdrawal, exchange or transfer of funds in whatever
currency, whether in cash or by cheque/DD/Banker’s cheque, payment order or other
instruments or by electronic or other non-physical means.

4.1.4 All Long Books, Ledgers, Specimen Signature Books, BO SB/RD/TD Journals, List of
Transactions, BO Daily Accounts, Vouchers etc. need to be kept properly arranged at all
levels i.e BO/SO/HO including SBCO so that any transaction can be re-constructed to know:

(a) The nature of transaction

(b) The amount of transaction

©) The date on which transaction was conducted
(d) Parties to the transaction.

4.2  Reporting of Transactions.
Following types of transactions are to be reported:
42.1 Types of transactions

(a) All cash transactions of value more than ¥ 10 Lakh.

(b) All series of cash transactions which are less than ¥ 10 lakh but are integrally
connected and are carried out within one calendar month period and totally exceed ¥ 10 Lakh.
©) Any account where cash is accepted and forged or counterfeit currency notes are used
or where forgery of valuable Security or documents has taken place.

(d)  Any attempted transaction involving forged or counterfeit currency notes, forged
security or document.

(e) All suspicious transactions, involving deposit, withdrawal, transfer of account,
solvency certificate/ Indemnity certificate etc. irrespective of the amount of transaction.
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4.2.2 Reporting schedules

(@) Cash Transactions Report (CTR)

Type of Transactions

(a). All cash transactions more than ¥ 10 Lakh.

(b). All series of cash transactions which are less than ¥ 10 lakh but are integrally
connected and are carried out within one-month period and totally exceed ¥ 10 Lakh.

Method of Reporting of CTR

a) CEPT CBS-Reports Team will be responsible for generation/preparation of list/report
of transactions (deposit/issue/withdrawal/discharge) mentioning nature of transaction,
amount, name and address of depositor/holder, date of transaction, place of transaction,
PAN No. (if given) of depositor/holder and other details in the format as required for
filing of report in Finnet 2.0 of Financial Intelligence Unit — India (FIU-IND), centrally
for pan India. Reports Team will be responsible for sending this list/report to DDG
(PCO/PMLA) in Directorate on monthly basis by 6™ working day of the subsequent
month.

(b), Suspected Transaction Report (STR)

Type of Transactions

(a) Any account where cash is accepted and forged or counterfeit currency notes are used
or where forgery of valuable Security or documents has taken place

(b) Any attempted transaction involving forged or counterfeit currency notes, forged
security or document.

(c) All Suspicious

(d) transactions, involving deposit withdrawal, transfer of account, solvency
certificate/Indemnity certificate etc. irrespective of the amount of transaction.

Method of Reporting of STR

a) In-charge of every departmental post office will be personally responsible for
preparation of list of transactions (deposit/issue/withdrawal/discharge) mentioning
nature of transaction, amount, name and address of depositor/holder, date of
transaction, place of transaction, PAN No. (if given) of depositor/holder and
nature/reason of suspicion in detail and will be responsible for sending this list to the
Head of the Division (by name) on the very same day.

b) The Head of the Division will be personally responsible for sending post office wise
list of such transactions of his division to head of circle (by name) on the very same
day of the receipt of STR from PO. '
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c) The Head of the Circle will be responsible for sending the consolidated post office-
wise list of such STRs to DDG(PCO), PMLA (by name) at Directorate by on the very
same day of receipt of STR from D.O. who will in turn make report to FIU-IND.

Note 1: - It is likely that in some cases transactions are abandoned/ aborted by customers on

being asked to give some details or to provide documents. 4II such attempted transactions
should also be reported like STRs irrespective of the amount of the transaction and even if the
transaction is not completed by the customer. '

Note 2: - Circle Nodal Officers should close all the CTR/STR alerts in SAS-AML 7.1 daily on
real time basis.

Note 3: - Circles shall keep the fact of furnishing STR strictly confidential, It shall be
ensured that there is no tipping off to the customer at any level.

5. Record Keeping

5.1  All long books and List of Transactions either available in hard copy or in soft copy
should be preserved for S years.

52  All ledger cards or account details either available in hard or soft copy, Account
Opening Forms with CDD/KYC documents and SS Books should be preserved for 5 years
after closure of the account.

5.3  All account closure vouchers are to be preserved for 5 years from the date of closure of
accounts.

54  All purchase application forms along with KYC/CDD documents should be preserved
for 5 years after discharge of certificates.

6. Guidelines for the existing POSB Accounts / Savings Certificates holders opened /
issued before the issue of this order

(a). If adepositor has already opened an account / purchased certificate and has not
submitted his/her Aadhaar number to the Post Office where the account exists, the depositor
shall do so within a period of six months with effect from the 1% day of April, 2023, and in the
event of failure of the depositor to submit the Aadhaar number within the specified period of
six months, account shall cease to be operational till the time the depositor submits the
Aadhaar Number to the Accounts Office.

(b).  If the depositor who has not submitted the Permanent Account Number at the
time of opening an account shall submit the same to the Post Office where the account exists,
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within a period of two months from the date of happening of any of the following events,
whichever is the earliest, namely:-

1) the balance at any point of time in the account exceeds fifty thousand rupees;
or

(ii)  the aggregate of all credits in the account in any financial year exceeds one
lakh rupees; or

(iii)  the aggregate of all withdrawals and transfers in a month from the account
exceeds ten thousand rupees.

Note: In the event of the failure of the depositor to submit the Permanent Account Number
within the specified period of two months, the account shall cease to be operational till the
time depositor submits the Permanent Account Number at the post office where the account
exists.

().  All other CDD/KYC norms, procedure and mentioned in the paragraph (3)
above are applicable to the existing accounts / certificates. Post Office shall obtain KYC
documents for existing accounts if already not available.

(d). CDD/KYC documents are also required to be taken for the existing accounts /
certificates in case of Transfer of account, revival of silent account or when depositor’s
signatures not matched with existing specimen signature.

(¢). CDD/KYC documents are also required to be taken afresh in the existing
accounts or certificates when there is a suspicion of money laundering or terrorist financing or
when there is doubt about the veracity or adequacy of previously obtained customer
identification data or where there is doubt over identity of the depositor/investor.

(f).  All instructions related to records keeping mentioned in the paragraph (5)
above shall be applicable to existing accounts/certificate.

(T e~ TAyAan)
AD(S8:I)
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SB Order No. 12 /2023
No. FS-10/22/2023-FS-DOP
Govt. of India
Ministry of Communications
Department of Posts
(F.S. Division)
Dak Bhawan, New Delhi — 110001
Dated: 29.05.2023
Corrigendum

To
All Heads of Circles / Regions

Subject: Revision of Know Your Customer (KYC) / Anti Money Laundering (AML) /
Combating the Financing of Terrorism (CFT) norms in respect of POSB — Reg.
* %k
Madam / Sir,

Kindly refer the SB Order No. 12/2023 dated 25.05.2023 issued in connection with the subject
cited above. In para 2.4.1 (iii) of the Master Circular No. 2 attached with the said order, “does not
" exceed” may be read as “exceeds”.

2. Accordingly, para 2.4.1 (iii) may be read as High Risk - Where the customer opens account or
applies for purchase of certificates or applies for credit of maturity/prematurity value of any existing
savings instrument with an amount exceeding ? 10 lakh and balance in all accounts and certificates
exceeds ¥ 10 lakh.

3. This may be circulated to all the concerned.

4, This is issued with the approval of Competent Authority.

VIJAYAN)
Asst. Director (SB-I)

Copy to:-

Sr. PPS to Secretary (Posts)

PS to Director General Postal Services.
PPS/ PS to Addl. DG (Co-ordination)/Member (Banking)/Member (O)/Member (P)/ Member (Planning &
HRD)/Member (PLI)/Member (Tech)/AS & FA

Addl. Director General, APS, New Delhi

Chief General Manager, BD Directorate / Parcel Directorate / PLI Directorate

Sr. Deputy Director General (Vig) & CVO) / Sr. Deputy Director General (PAF)

Director, RAKNPA / GM, CEPT / Directors of all PTCs.

Director General P & T (Audit), Civil Lines, New Delhi

Secretary, Postal Services Board/ All Deputy Directors General

10 All General Managers (Finance) / Directors Postal Accounts / DDAP

11. The Under Secretary, MOF (DEA), NS-II Section, North Block, New Delhi.

12. The Joint Director & HOD, National Savings Institute, ICCW Building, New Delhi-110002.

13. All recognized Federations / Unions / Associations
14. Guard File

15.

@M=

e i




SB Order No. 13/2023
No. FS-13/1/2023-FS-DOP
Government of India
Ministry of Communications
Department of Posts
(F.S. Division)
Dak Bhawan, New Delhi — 110001
Dated: 31.05.2023
To
All Head of Circles / Regions

Subject: Applicability of Tax Deduction at Source (TDS) in respect of Mahila
Samman Savings Certificate (MSSC) — Regarding.

Mahila Samman Savings Certificate (MSSC) scheme has been notified as a
scheme in which TDS under Section 194A of Income Tax Act, 1961 (43 of 1961) vide
Notification No. S.O. 2189(E) dated 16® May 2023 issued by Ministry of Finance,
Department of Revenue, Central Board of Direct Taxes. A copy of the notification is
attached herewith.

2. Accordingly, TDS deduction under Section 194A (Tax deduction on Interest
other than “Interest on securities™) is applicable on the interest income earned through
the following schemes notified by Central Government.

(1).  Senior Citizens Savings Scheme (SCSS)
(ii). Mahila Samman Savings Certificate (MSSC)

3. Hence, if the aggregate amount of interest credited or paid to the payee in respect
of SCSS and MSSC schemes during a Financial Year exceeds the following threshold
limit, TDS is required to be deducted.

Payee category Threshold limit in
Senior Citizen 50,000/-
(individual resident in India who is of the age of sixty years or|
imore at any time during the relevant previous year.)
Others 40,000/-

4. This may be circulated to all the Offices for information and wide publicity among
the public.




12/

5. This is issued with the approval of competent authority.

Encl: As above.

Yours faithfully

Asst. Dir€ctor (SB-I)
Copy to:-

Sr. PPS to Secretary (Posts)

PS to Director General Postal Services.

PPS/ PS to Addl. DG (Co-ordination)/Member (Banking)/Member (O)/Member (P)/

Member (Planning & HRD)/Member (PLI)/Member (Tech)/AS & FA

Addl. Director General, APS, New Delhi

Chief General Manager, BD Directorate / Parcel Directorate / PLI Directorate

Sr. Deputy Director General (Vig) & CVO) / Sr. Deputy Director General (PAF)

Director, RAKNPA / GM, CEPT / Directors of all PTCs.

Director General P & T (Audit), Civil Lines, New Delhi

Secretary, Postal Services Board/ All Deputy Directors General

10 All General Managers (Finance) / Directors Postal Accounts / DDAP

11. All recognized Federations / Unions / Associations

12. The Under Secretary, MOF (DEA), NS-II Section, North Block, New Delhi.

13. The Joint Director & HOD, National Savings Institute, ICCW Building, 4 Deendayal
Upadhyay Marg, New Delhi-110002

14. Guard File

W N =
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2 THE GAZETTE OF INDIA : EXTRAORDINARY [PART II—SEC. 3(ii)]

MINISTRY OF FINANCE
(Department of Revenue)
(CENTRAL BOARD OF DIRECT TAXES)
NOTIFICATION
New Delhi, the 16th May, 2023
INCOME-TAX

S.0. 2189(E).—In exercise of the powers conferred by sub-clause (c) of clause (i) of sub-section (3) of
section 194A of the Income-tax Act, 1961 (43 of 1961), the Central Government hereby notifies that the Scheme.
namely the Mahila Samman Savings Certificate, 2023, made in exercise of the powers conferred by section 3A of the
Government Savings Promotion Act, 1873 (5 of 1873) and notified vide notification number G.S.R. 237(E) dated the
31* March, 2023 published in the Gazette of India, Extraordinary, Part II, Section 3, Sub-section (i), shall be a

Scheme framed for the purposes of said sub-clause.
2. This notification shall come into force from the date of its publication in the Official Gazette.

[Notification No. 27/2023/F. No. 370142/11/2023-TPL]
MRINALINI KAUR SAPRA, Director

Uploaded by Dte. of Printing at Government of India Press, Ring Road, Mayapuri, New Delhi-110064
and Published by the Controller of Publications, Delhi-110054. St ==




SB Order No. 14/2023
No. FS-14/3/2021-FS-DOP
Government of India
Ministry of Communications
Department of Posts
(F.S. Division)
Dak Bhawan, New Delhi — 110001
Dated: 16.06.2023
To
All Head of Circles / Regions

Subject: Printing and supply of AAR books, ASLAASS cards and POSB
Cheque books — Regarding.

This has the reference to the Addendum dated 20.06.2022 issued to SB Order
No. 06/2022 in which the Standard Accounting Procedure (SAP) has been circulated
in connection with the printing and supply of AAR books, ASLAAS-5 cards and
POSB Cheque books.

2. In this regard, Department of Economic Affairs, Ministry of Finance in OM
No. 15/5/2022-NS dated 18.05.2023 intimated the 15-digit GL account code for the
expenditure items. Accordingly, SAP has been revised and the revised SAP is attached
herewith along with a copy of the MoF’s OM dated 13.05.2023, for further necessary
actions.

3. Other instructions issued in the addendum to SB Order No. 06/2022 holds
good.

4. Circles are requested to ensure that the expenditure is booked under correct GL
code.

5. This may be circulated to all the Offices for information and necessary actions.
6. This is issued with the approval of competent authority.

Encl: As above.
Yours faithfully

\\LL‘

C VIJAYAN)
Asst. Director (SB-I)




Copy to:-

© o =2 o e

1. Sr. PPS to Secretary (Posts)
2.
3. PPS/PS to Addl. DG (Co-ordination)/Member (Banking)/Member (O)/Member (P)/

PS to Director General Postal Services.

Member (Planning & HRD)/Member (PLI)/Member (Tech)/AS & FA

Addl. Director General, APS, New Delhi

Chief General Manager, BD Directorate / Parcel Directorate / PLI Directorate
Sr. Deputy Director General (Vig) & CVO) / Sr. Deputy Director General (PAF)
Director, RAKNPA / GM, CEPT / Directors of all PTCs.

Director General P & T (Audit), Civil Lines, New Delhi

Secretary, Postal Services Board/ All Deputy Directors General

10. All General Managers (Finance) / Directors Postal Accounts / DDAP
11. The Under Secretary, MOF (DEA), NS-II Section, North Block, New Delhi.
12.The Joint Director & HOD, National Savings Institute, ICCW Building, 4 Deendayal

Upadhyay Marg, New Delhi-110002.

13. All recognized Federations / Unions / Associations

14.Guard File ) \Sv/

( JAYAN)
Asst. Director (SB-I)
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Sl. No.

Para No

Introduction

2. Head of Accounts and GL Accounts
3. | Accounting events
Accounting Procedure

4.  Payment of cost of printing towards AAR Books,

5. | Payment of cost of printing towards ASLAAS-5 cards

6. | Payment of cost of printing towards POSB cheque books

Roles

7. Role of Accounting Office

8. Role of Circle PAOs
9. | Role of FS Division
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STANDARD ACCOUNTING PROCEDURE FOR PRINTING AND SUPPLY OF AAR
BOOKS ASLAAS-5 AND PQSB CHEQUES BY DEPARTMENT OF POSTS

1. INTRODUCTION

At present, Bank related forms/stationeries like: Authorized Agents Receipt (AAR)
Books —ASLAAS-5 and POSB CTS Cheque books for POSB holders are printed and
supplied by National Savings Institute (NSI), New Delhi. In accordance with $B Order No
06/2022 dated 01 April 2022, the task of printing and supply of the above said items
has been transferred from NSI to Department of Posts (DOP). Accordingly. the above
said three items will be printed and supplied by DOP from the financial year 2022 —
2023.

Printing of AAR Books and ASLAAS-5 cards will be carried out by the PSDs
identified in the circle and printing of POSB Cheque books will continue to be done by
India Security Press, Nashik. The payment towards printing and supply of AAR Books
and ASLAAS-S cards will be paid to the local printers and suppliers by the PSDs
concerned. Even though the Superintendent, PSD, Nashik is the nodal officer to co-
ordinate with ISP, Nashik-and other PSDs across the Country for all the matters related to
ISP, payment to ISP Nashik for the printing of POSB Cheque books will be made by the
circle PSDs concerned. Department is authorized to spend amount with in the upper limit
of Rs 80 Cr in a year, beyond which specific permission from Ministry of Finance is
required.

As Head of Accounts were revised by the Budget Division of Department of
Economic Affairs vide L.No.GL Accounts were remapped with revised Head of Accounts.

2. HEAD OF ACCOUNTS AND GL ACCOUNTS

0] Head Of Accounts

FS Division communicating the revised Head of Accounts 8008-03-104-01-00-16 for printing
of ASLAAS cards-5 and AAR books and 8008-03-104-03-00-16 for printing of CTS Cheque
book as communicated by Budget Division of Department of Economic Affairs vide

L.No.15/5/2022-NS$ dated 18.05.2023.

*Head of Accounts r

(ll)' GL Accounts
;U‘}S:No. Head Of Account Description GL Codes Remarks
1. 800803104010016" if\g gfogg‘””g 4800800520 gg’:}s\é‘)’dmng
2. | 8008031040106 i?&i@iﬂé’iﬁf 4800800521 gg’:}“&sﬁng
3, 800803104030016° gg‘;;;h‘:';z:”g 4800800522 ggffg’: ing
4. %867000107010000 g%:i\:k;lcr;egafir:gmcL of 4867 winx ngc-) xgmng |

evised based on FS Division internal note F§-14/3/2021~FS’
DOP dated 25.05.2023 vide Budget Division, Department of Economic Affairs
L.No.15/5/2022-NS§S dated 18.05.2023
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3.

PAYMENT OF COST OF PRINTING TOWARDS AAR BOOKS
v B Debit Credit Remarks
HOA & GL Ssscrlptl HOA & GL Description
| ' Profit
Drawing From
48677 Bar?\fclfaring GL centre of
| 867000107010000 | - the PSD |
f Cost of concerned
| 4800800520 printing Dedn |.Tax from
1800803104010016° | AAR | 8002100020 contractors
| books 2100102110000 under Sec-194-C. | TDS as
applicable
8866102981
DS on GST
866100101640100 | 1 0% °N
5. PAYMENT OF COST OF PRINTING TOWARDS ASLAAS-5 CARDS
Debit Credit Remarks.
“““ H IOA & GL oD:scrip f HOA & GL Description
, Profit
s | DIEEOT e o
867000107010000 . the |
GL of Circle _ concerned
' Cost of Dedn 1.Tax
4800800521 printing from
- 800803104010016" | ASLAAS- SOggllg;?égoo contractors DS as
‘ 5 Cards | 2] under Sec-194- | 5ppjicable
C.
8866102981
TDS on GST
866100101640100 ©

(h
(I

ACCOUNTING EVENT”S:

Payment of cost of printing towards AAR Books,
Payment of cost of printing towards ASLAAS-5 cards

(Hl) ~ Payment of cost of printing towards POSB chequebooks

ACCOUNTING PROCEDURE
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/ 6. PAYMENT OF COST OF PRINTING TOWARDS POSB CHEQUE BOOKS

Debit Credit | Remarks
"HOA & GL Description | HOA & GL Description

Drawing From | Profit
Urawing - centre of

48673‘()‘(*)‘0‘:# B k | .
ank clearing
867000107010000 GL of Circle the PSD

. concerned

Dedn I.Tax
4800800522 gg;tﬁf]; 5002100020 from

| 800803104030016°

| POSB cheque | 2100102110000 | Contractors |

g under Sec-194-

,\ TDS as

| C.  applicable

866100101640100

While making the payments, deduction in respect of GST TDS and IT TDS may be

done as per the existing rules.

ROLES

7. Role of Payment Offices:

m Ensure that booking is done separately for each type of item printed, in the
respective GLs
(1 Booking to be done within the limit allotted for the circle.

(1) File IT/ GST TDS Returns
(IV)  Maintain proper reports and registers.
(V)  Roles as defined in the SB Order No: 06/2022

8. Role of Circle PAO:s:

) Ensure that booking is done separately for each type of item printed.
(1) Monitor that expenditure limit allotted for the circle is not crossed and in
case of any discrepancy, bring it to the notice of the CPMC.

' Page5of 6




9. Role of FS Division:

(h Allotment and monitoring of Circle wise expenditure as per the expected
average demand

() Ensure that the budget limit set by the Budget Division of Department of
Economic Affairs is not exceeded, through a monthly / periodical
expenditure statement from each Circle to FS Division

(

Periodically, liase with the Budget Division of Department of Economic
Affairs informed on the utilization and for additional demand. if any.

This issues with the approval of Sr. DDG(PAF)
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No. 15/5/2022-NS e e
Government of India | o
Ministry of Finance HA oom
Department of Economic Affairs Ll
(Budget Division)

North Block, New Delkhi
Dated 18th May, 2023

Sub: Letter of authorization to claim expenditure incurred towards printing of
AAR Books, ALAAS-5 cards and CTS Cheque Book-reg.

The undersigned is directed to refer to Department of Posts email dated 31.08.2022
on the subject cited above. In this regard, it is informed that Heads of Accounts is opened
for Printing of ASLAAS-5 cards and AAR Books and Printing of CTS Chequqg Book to claim
expenditure incurred towards respective Heads.. The letter received from O/o CCA,
Principal Accounts Office, New Delhi is also forwarded for kind information.

2. The 15 Digit account head codes for the use of DOP are as follows:-

(a) 8008-03-104-01-00-16 (Printing of ASLAAS-5 cards and AAR Books)
(b) 8008-03-104-03-00-16 (Printing of CTS Cheque Book)

3. This has the approval of the competent authority.

Encl.: Copy of letter from O/o CCA

: _ : \\Bﬂ‘/\x\{\v&

(Parveen Jain)
] T Assistant Director (Budget)
Tele. No. 011 23095155

£
e

Shri. T.C. Vijayan
Assistant Director
Department of Post
Ministry of Communications
Dak Bhawan, New Delhi




: File No. 15/5/2022-NS (Computer No. 300525295)
3173780/2023/NSI-DEA

Ministry of Finance
Office of Chief Controller of Accounts
Principal Accounts Office
IP Estate, 4™ Floor, New I3elhi- 110002

No. CCA(F)/PrAO/DEA/Opening of Head/2022-23/ 0?/@ Dated: b2/05/2023
%h. A.K. Malhotra il

Section Officer (NS)

Budget Division

Department of Economic Affairs
Ministry of Finance

North Block, New Delhi-110023.

Subject : Opening of three new Sub Heads for expenditure incurred towards Printing of
ASLAAS-S cards and AAR Books, Miscellaneous Printing & Printing of CTS Cheque book
under MH: 8008- Income and Expenditure of National Small Savings Fund (NSSF)-reg.

Sir.
Please refer to your office letter no. I'.No.15/5/2022-NS dated 08/02/2023 on the subject
cited above, following new heads of accounts have been opened and mapped in e-lekha under

Grant No. 800 for FY 2022-23 with the details as follows:

Grant No.: 800

Numeric | Description
COde s s
Income and Expenditure of National Small Savings Fund(NSSF)
8008 . )
(MajorHead)

03 Management Cost (Sub Major Head) i

104 Cost of Printing (Minor Head) i B

01 ' Printing of ASLAAS-5 cards and AAR Books (Sub Head) o
00 Default (Detail Head) - R
16 Publication (Object Heady : .
02 Miscellaneous Printing (Sub Head)
00 | Default (Detail Head)

16 Publication (Object Head)

03 Printing of CTS Cheque Book (Sub Head)

00 Default (Detail Head)

16 _ | Publication (Object Head) .

This is for your information please.

“otfys, faith fully
L}

ounts Office

1

Generated from eOffice by Aman Sonker, DEA-AD(AS)-NSI, ASSISTANT DIRECTOR, DEA on 18/05/2023 12:46 PM




SB Order No. 15/2023

F. No 113-03/2017-SB(Pt.1)
Government of India
Ministry of Communications
Department of Posts
(Financial Services Division)
Dak Bhawan, New Delhi -110001
Dated: 30.06.2023

To

All Head of Circles/Regions

Subject: Revision of interest rates for Small Savings Schemes w.e.f. 01.07.2023
Sir/lMadam,

Ministry of Finance, Department of Economic Affairs (Budget Division), Government of
India vide Memorandum No. 01/4/2019-NS dated 30.06.2023 (copy enclosed) has informed that
the rate of interest on various Small Savings Schemes (National Savings Schemes) for the second
quarter of financial year 2023-24 starting from 1%t July, 2023 and ending on 30" September,
2023 have been revised as under: -

Sl. No. |Instrument/Scheme llf?ates of interest] Rates of interest
rom 01.04.2023 toffrom 01.07.2023 to
30.06.2023 30.09.2023
1 Savings Deposit 4.0 4.0
2 1 Year Time Deposit 6.8 6.9
3 2 Year Time Deposit 6.9 7.0
4 3 Year Time Deposit 7.0 7.0
5 5 Year Time Deposit 7.5 1.5
6 5 Year Recurring Deposit 6.2 6.5
7 Senior Citizen Savings Scheme 8.2 8.2
8 Monthly Income Account Scheme 7.4 7.4
9 National Savings Certificate 1.7 7.7
10 Public Provident Fund Scheme 71 7.1
11 Kisan Vikas Patra 7.5 7.5
(will mature in 115 | (will mature in 115
months) months)
12 Sukanya Samriddhi Account Scheme 8.0 8.0

2. Itis requested to circulate it to all concerned for information, guidance and necessary
action. Same may also be placed on the notice board of all Post Offices in public area. The
relevant calculation tables will be supplied in due course on receipt from the DEA/MOF.

3. This issues with the approval of the Competent Authority.

Yours Faithfully

b

(Devender Kil ar Sharma)
Assistant Director (SB-ll)



Copy to:
1. Sr. PPS to Secretary (Posts)
2. PS to Director General Postal Services.

3. PPS/PS to Addl. DG (Co-ordination)/Member (Banking)/ Member (O)/ Member (P)/
Member (Planning & HRD)/ Member (PLI)/ Member (Tech)/AS & FA

4. Addl. Director General, APS, New Delhi

5. Chief General Manager, BD Directorate / Parcel Directorate / PLI Directorate
6. Sr. Deputy Director General (Vigilance) & CVO) / Sr. Deputy Director General (PAF)
7. Director, RAKNPA / GM, CEPT / Directors of all PTCs

8. Director General P & T (Audit), Civil Lines, New Delhi

9. Secretary, Postal Services Board/ All Deputy Directors General

10. All General Managers (Finance) / Directors Postal Accounts / DDAP

11. Chief Engineer (Civil), Postal Directorate

12. All Sections of Postal Directorate

13. All recognized Federations / Unions/ Associations

14. GM, CEPT for uploading the order on the India Post website.

15. MOF(DEA), NS-II, North Block, New Delhi.

16. Joint Director & HOD, NSI, ICCW Building, 4 Deendayal Upadhyay Marg, New Delhi-
110002

17. Guard File



Subject: Revision of interest rates for Small Savings Schemes - reg.

F.No.1/4/2019-NS
Government of India
Ministry of Finance

Department of Economic Affairs

(Budget Division)

North Block, New Delhi
Dated: 30.06.2023

OFFICE MEMORANDUM

[

To,

The rates of interest on various Small Savings Schemes for the second quarter of financial year 2023-24 starting
from 1% July, 2023 and ending on 30t September, 2023 have been revised as detailed below:

Instrument Rates of interest from Rates of interest from ’
01.04.2023 to 30.06.2023 01.07.2023 t0 30.09.2023
Savings Deposit 4.0 4.0
1 Year Time Deposit 6.8 6.9
2 Year Time Deposit 6.9 7.0
3 Year Time Deposit 7.0 7.0
5 Year Time Deposit 75 7.5
5 Year Recurring Deposit 6.2 6.5 !
Senior Citizen Savings Scheme 8.2 8.2
Monthly Income Account Scheme 74 74 |
National Savings Certificate 7.7 7.7
Public Provident Fund Scheme 7.1 7.1 |
, . 7.5 {(will mature in 115 7.5 (will mature in 115 g
Kisan Vikas Patra — ook 3
Sukanya Samriddhi Account 8.0 8.0
Scheme
This has the approval of competent authority. " - 0
) 30';;5
(Kapil Patidar)

1. The Finance  Secretary
Expenditure, Department
North Block, New Delhi.

3. The Secretary,
Department of Revenue
North Block, New Delhi.

w

The Secretary,
Department of Posts
Dak Bhawan, New Delhi.

7. Reserve Bank of India

&  Secretary
of Expenditure

Central Account Section, Additional Office
Building, East High Court Road, Civil Lines,

P.B. No.15, Nagpur - 440 001.

9. The Joint Director
National Savings Institute, New Delhi.

Deputy Secretary (Budget)
Tele - 01123092649

The Secretary,
Department of Economic Affairs
North Block, New Delhi.

The Secretary,
Department of Financial Services
Jeevan Deep Building, New Delhi.

The Chief General Manager (DGBA)
Reserve Bank of India, Central Office,
Mumbai.

Chief Secretaries of
Government

States / UT

2.1



To

F. No 113-03/2017-SB(Pt.1)

Government of India

Ministry of Communications

Department of Posts

(Financial Services Division)

All Head of Circles / Regions

SB Order No. 16/2023

Dak Bhawan, New Delhi — 110001

Dated: 18.07.2023

Subject: Circulation of amendments in Government Savings Promotion General
Rules (GSPR), Post Office Savings Account Scheme and National Savings

(Monthly Income Account) Scheme — Reg.

Madam / Sir,

The undersigned is directed to forward the copy of the Gazette notifications dated
03.07.2023 issued by Department of Economic Affairs, Ministry of Finance in connection
with the amendments in rules related to National (Small) Savings Schemes.

(i). G.S.R.488(E) — Government Savings Promotion General (Amendment) Rules, 2023
(ii)). G.S.R.489(E) — Post Office Savings Account (Amendment) Scheme, 2023
(iii). G.S.R.490(E) — National Savings (Monthly Income Account) (Fourth Amendment)
Scheme, 2023
2. The following amendments have been notified in the above said notifications.
(). Amendments in Government Savings Promotion General Rules, 2018 (herein after
referred as GSPR 2018)
(a). New rules inserted in GSPR 2018
AYA Rule No. after New Provision
No. which new

provision inserted

1.

Rule 5 (2) clause
(b)

Provided that, in case of account opened on behalf of a minor,
recent passport size photograph of the guardian only shall be

submitted;

SB Order 16/2023
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2. Rule 5 (6) (7) Change of name or surname may be allowed by the account
office by following the procedure laid down by Reserve Bank
of India for change of name or surname in Bank Savings
Account

3. Rule 14 (8) (9) Non-resident Indians shall be eligible to be nominated as
nominee subject to the condition that payment to such
nominee/s shall be on non-repatriation basis.

4. Rule 15 (6) (7) Surviving nominees will have to submit any of the identity
documents prescribed in rule 6 of these rules.

5. Schedule-I (“Forms

to be wused for| 16. GSPR-16 To be issued by transferor Accounts Office
operation of an

account”) serial

number 15

6. after FORM - 15 FORM-16 (See Rule 13 of Government Savings Promotion
Rules, 2018) To be issued by transferor account office.
Specimen of the form is attached herewith).

(b). Rules amended in GSPR 2018

SL | Rule No. Existing Provision Amended Provision

No

1. |Rule 8(3) An account opened as a | An account opened as a Single Account
Single Account cannot be | cannot be subsequently converted into a
subsequently converted into | Joint Account or vice versa:

a Joint Account or vice | Provided that, conversion of Joint

versa. Account into single account shall be
allowed only in case of a single surviving
Joint Account holder.” .

2. | Rule 10 (4) |In the event of death of the | In the event of death of guardian or on
guardian, the succeeding | order from any Court of Law in any case
guardian shall be eligible to | of change in the guardian, the
operate the account of the | succeeding guardian shall be eligible to
Minor or the person of | operate the account of the minor or the
unsound mind, as the case | person of unsound mind as the case may
may be. be.”

3. |[Rule 13 (3) | Account Opening Form Account Opening Form or Certificate of

(i) non-availability of account opening form
by the Account Office and in such cases
all the information appearing in account
opening form shall be verified by the
transferor Accounts Office.
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Rule 13 (3)
(vii)

Pay Order or Demand Draft
in respect of the balance at
the credit of the Account.

Pay Order or Demand Draft in respect of
the balance at the credit of the account
in favour of transferee Accounts Office.

Rule 15 (6)

SB Order 16/2023

If a depositor dies and there
is no nomination in force at
the time of his death, and
probate of his will or letters
of administration of his
estate or a succession
certificate as granted in the
Indian Succession Act,
1925 (39 of 1925) is not
produced within six months
from the death of the
depositor to the authorized
officer of the Accounts
Office where the account
stands, then,-

(i) if the eligible amount in
the account does not exceed
Rs. 5 lakh, the authorized
officer of the Accounts
Office or the authority
specified by the Institution
to which the Accounts
Office belongs, may pay the
same to any person
appearing to him as the
rightful claimant and to his
satisfaction to be entitled to
receive the amount or to
administer the estate of the
deceased, on an application
in Form-11 accompanied by
the following documents;
namely:-

(a) Death certificate,

(b) Pass Book or deposit
receipt/statement of
account in original,

(c) Affidavit in Form-13,
(d) Letter of disclaimer in
Form-14,

(e) Bond of Indemnity in
Form-15

If a depositor dies and there is no
nomination in force at the time of his
death, and the probate of his will or
letters of administration of estate or a
succession certificate granted under the
Indian Succession Act, 1925 (39 of
1925), or legal heir certificate issued by
the revenue authority not below the rank
of Tahsildar having jurisdiction, is not
produced within six months from the
date of death of the depositor to the
Authorised Officer of the Accounts
Office where the account stands, then,-

(i) if the eligible amount in the account
does not exceed Rupees five lakh, the
Authorised Officer of the Accounts
Office or the authority specified by the
Government Savings Bank to which the
Accounts Office belongs, for reasons to
be recorded in writing, may pay the same
to any person appearing to him as the
rightful claimant and to his satisfaction
to be entitled to receive the amount or to
administer the estate of the deceased, on
an application in Form11 accompanied
by the following documents; namely:-

(a) Death certificate of the account
holder;

(b) Passbook or deposit receipt or
statement of account in original;

(c) Affidavit in Form-13;

(d) Letter of disclaimer in Form-14;

(e) Bond of Indemnity in Form-15; and
(f) Identity proof of the legal heir;

Provided further that, in case of any
dispute raised before the Accounts Office
and before the payment of claim, the
amount shall be paid by the Accounts
Office to the claimant on submission of a
succession certificate granted under the
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- (ii) if the eligible amount in
' a deceased account is above
Rs. 5 lakh, the amount shall

be paid by the Accounts
office to the claimant on
submission of ‘Succession
Certificate’ issued by the
court along with the
following documents;
namely:-

(a) Claim form,
(b) Pass Book or deposit
receipt or statement of
account in original,
- () Death certificate of the
" account holder.

Indian Succession Act, 1925 (39 of 1925)
issued by the Court only along with the
following documents; namely:-

(a) Claim form;

(b) Pass book or deposit receipt or
statement of account in original;
(c) Death certificate of the account
holder; and

(d) Identity proof of the legal heir.

(ii) if the eligible amount in a deceased
account is above Rupees five lakh, the
amount shall be paid by the Accounts
office to the claimant on submission of
the probate of his will or letters of
administration of estate or a succession
certificate granted under the Indian
Succession Act, 1925 (39 of 1925) issued
by the Court, or legal heir certificate
issued by the revenue authority not below
the rank of Tahsildar having jurisdiction
along with the following documents;
namely:-

(a) Claim form;

(b) Passbook or deposit receipt or
statement of account in original;
(c) Death certificate of the account
holder; and

(d) Identity proof of the legal heir;

Provided further that, in case of any
dispute raised before the Accounts Office
and before the payment of claim, the
amount shall be paid by the Accounts
Office to the claimant on submission of a
succession certificate granted under the
Indian Succession Act, 1925 (39 of 1925)
issued by the court only along with the
following documents; namely:-

(a) Claim form;

(b) Passbook or deposit receipt or
statement of account in original;
(c) Death certificate of the account
holder; and

(d) Identity proof of the legal heir

SB Order 16/2023
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Rule 24 (1),
clause (a).

opening of  Accounts,
accepting deposits, making
payments, closing and
transferring accounts under
these rules and maintaining
records thereof;

Opening of Accounts, accepting
deposits, making payments of interest
and maturity or prematurity proceeds,
disbursal of loan or withdrawal, closing
and transferring accounts in conformity
to these and scheme provisions and
maintaining records thereof;”

(10).

Amendments in Post Office Savings Account Scheme, 2019

S/

No.

Rule No.

Existing Provision

Amended Provision

1.

Rule 3 (1)
clause (b)

two adults jointly

up to a maximum of three adults in joint
names

2.

Rule 4 (3)

Withdrawals  from  the
account for not less than
fifty rupees may be made by
presenting pass book along
with Form-2 duly filled in
and signed. Withdrawals
from the account may also
be made subject to the
availability of balance above
minimum prescribed limit
by way of cheque or
electronic means.

Withdrawals from the account for not
less than fifty rupees may be made by
presenting passbook along with
application for loan or withdrawal in
Form-3 of the Government Savings
Promotion General Rules, 2018 duly
filled in and signed. Withdrawals from
the account may also be made subject
to the availability of balance above
minimum prescribed limit by way of
cheque or electronic means

Rule 5 (5)

In the event of death of an
account holder, the interest
in his account shall be paid
only in the end of the month
preceeding the month in
which the account is closed.

In the event of death of an account
holder, the interest in his account shall
be paid only till the end of the month
preceeding the month in which the
account is closed.

(III). Amendments in National Savings (Monthly Income Account) Scheme, 2019

S Rule No. Existing Provision Amended Provision
No.
1. Rule 4 (3) | Deposits in all the accounts | Deposits in all the accounts taken

taken together  for

joint account.

an
individual shall not exceed
four lakh fifty thousand
rupees in a single account
and nine lakh rupees in a

together for an individual shall not
exceed nine lakh rupees in a single
account and fifteen lakh rupees in a
joint account.
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4. Necessary changes are being made in Finacle and till such time, the above provisions
are to be complied and handled by the post offices procedurally.

5. It is requested to circulate it to all concerned for information, guidance, and necessary
actions.

6. This is issued with the approval of the Competent Authority.

Encl: As Above

ours faithfully

Assistant Director (SB-I)

Copy to: -

ey

. Sr. PPS to Secretary (Posts)

PS to Director General Postal Services.

PPS/ PS to Addl. DG (Co-ordination)/Member (Banking)/Member (O)/Member (P)/

Member (Planning & HRD)/Member (PLI)/Member (Tech)/AS & FA

Addl. Director General, APS, New Delhi

Chief General Manager, BD Directorate / Parcel Directorate / PLI Directorate

Sr. Deputy Director General (Vig) & CVO) / Sr. Deputy Director General (PAF)

Director, RAKNPA / GM, CEPT / Directors of all PTCs

Director General P & T (Audit), Civil Lines, New Delhi

Secretary, Postal Services Board / All Deputy Directors General

lO All General Managers (Finance) / Directors Postal Accounts / DDAP

11. The Under Secretary, MOF (DEA), NS-II Section, North Block, New Delhi.

12. The Joint Director & HOD, National Savings Institute, ICCW Building, 4 Deendayal
Upadhyay Marg, New Delhi-110002

13. All recognized Federations / Unions / Associations

14. ADG (OL) for information and Hindi Translation of SB Order.

15. Guard File/e-File. \Q '
(FCVIJAYAN)

Assistant Director (SB-I)

W N

O o N L
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FORM-16
(See Rule 13 of Government Savings Promotion Rules, 2018)

To be issued by transferor account office

To
The Branch Manager / Post Master
(Name of Account Office)
(Address)

Subject:- Transfer of (Name of Scheme) account number

in the name of (Name of

account holder/s).
Sir,
It is certified that the account opening form for account No.

of (Name of Scheme) was maintained by this office with the following
details:

1. Name of Account holder;

2. Name of Joint Holder(s) if any;

3. Address;

4. Scheme Name;

5. Account Number;

6. Date of opening;

7. Date of extension/s, opted by the account holder; and

8. Name of nominee/s

It is further certified that the account opening form is not traceable and the transferee
account office may obtain new account opening form along with prescribed identification
document.

Yours faithfully,

(Branch Manager/Post Master)
Name of Bank/Post Office

Page 7 of 7
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SFATYTIOT
EXTRAORDINARY

AT | —ave 3—SI-T@7 (i)
PART I1—Section 3—Sub-section (i)

TR & THTIAT
PUBLISHED BY AUTHORITY

. 391] 7% Taeft, geeafaa, TS 6, 2023/3M9TE 15, 1945
No. 391] NEW DELHI, THURSDAY, JULY 6, 2023/ASHADHA 15, 1945

IESEECIE
(EUREICRERIN)
g
< feett, 3 9@TE, 2023

aT.#T1.7. 488 (37).— F=T TLHR, GLEHET F9a gadw staftaad, 1873(1873 &1 5) it &m=T 15
FRT Y& RRAT FT TN F2d g0 ALh a9d qa9- argor a7, 2018 &7 S F9med wed & o
et e aardr 8, Q-

1. dferd 9 o7 IREH.- (1) 3T e 7 §fed T ST a9q gagq qrer (TEI g9qre)
79, 2023 2 |

(2) T T TS | THTI AT aTEE F TG 2 |

2. G g9 qag qrameor [=aw, 2018 (S 28 280 77 ‘o e =1 ) F AW 5%
9w (2) 7 9= (@) & Taq Refertad wwiqs sidq: et Bham STosT, ;-

‘O TATEE T AT H Gl T GTT T F9T § Fael HLeAT T TTEIIE SR FT ZTA g FT BT T&qd AT
STTURTT;” |

3. gt =i o 7w 5 § Sufaaw (6) % TaTq Meted U= sfq:eamiaa BT STTus, sT9id:-

4340 G1/2023 Q)
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o

“(7) FTH AT SYATH § IR, §F a99 @19 § 979 AT ITATH F qiade & forw s fed d% g
STErRTIT TR T AT Fd GO I@T HIITT G SATATT (AT ST Hha 1 5 |

4. g =T o = 8 § 3ut=aw (3) o e 9 Mofead T@r S[Tos, oiq:-

“(3) U @I o & | @lel MU Tl FTd T TAHT I @Td H TATAd Al haT ST Foha T IT ZHT TH1T
HIh GTT o =T H @lrof T T GT T 2T Uahed @Td § Gafdd dgl a1 ST 9T,

I3 U T T G AT | HORade Ushel TSIt Th @TdT 9T i 29T § ST 6T ST
|

5. 41 =T & 79 10 % ST (4) F =& 9¢ FoHfatead T@r o, seid;-

“(4) TTAF T G G T AT TLEAF o THAd il 39T §, Fheft =1 & Araer 9, SALSidl §3ersh
FoTiRfa staees a1 fAgat=ra =t F GTd F7 G=TaT FL F 97T g7 17 |

6. It =i = = 13 F Si==H (3) F @ (i) § “|Tar @ie w7 I=9” A& % €= 9T “GTar Gra- &l
ST T AGT HIITAT ZIT GTAT @A 6 TET o0l SqTAsedT T THIIS S UH THT qHAT § @1
G & T8 § Johe FHT GAAT FAF GTaT HATAT G FATAT it AT 988 T S0 |

7. g =t & =9 13 % 39=aH (3) * @ (vii) | “@rar &l & T 97 “Hafdl @ mraAd & a6
T grar 9es T ST |
8. W =T & =W 14 # 3ufaaw (8) & weTq Meferiad Maw sia.emfaa BT STosT, srerie:-

“(9) ATHATHT ARATT ATHHRIAAT % ®F | 10 Har2ra T ST o 9751 R, 7 40d & Teqeiq T2d gu &
Ty 91 FRefordt/AmmfRetatae smyemeads sy a7 gy T S 1)

9. 9 =T & =W 15 § 3ufHaw (6) & &= T [Aeferiad & ST, said-

“(6) =T fRerTes &t Fo BT ST g 3T IHhT G o T97 FHils ATHHGIT TIT qel § T AT
IaTterRTT AT, 1925 (1925 FT 39) o Tl T e STt aH A HT Sree AT HIQT THTIAT HT TF
SAAT ITALTAFIE T AT ATAFHTRAT T@ AT TaH AR & LA GTh & ST TTTEHTLT ST SIS
TR AT IACTARTET ST O @7 FIATAT ST UH GTAT &, F ATTEHd AT &l [Ferdeh it o
FT A | g AT & HIq< Teqd Aal 6dT SITaT &, ad, -

(i) IR @TT & 97 TA 79 A1 €94 & FTEF g, QT AT T ITAFd ATARET AT TR F9d
J g fAfAtes yrieerT S aT Faied gated §, Atafered e S arer S § 39
Rt UFr =R &1 ST 3H ATIFR @& qTaThdl Tdid @l AT Jda @l §9aT & TTEF Hl
Ao aearasti & a7 959 -11 H SEaEd 7T 9 §a HT T, T -

(F)  @TAT &1 HT Jo THT 9 ;

(@) I ITEE 7 Ferd T q1 @rd i Eew,
@@ T=T-13 F OqI-I;

()  T=T-14 T =IO I

(F) T=9-15 ¥ giaqfd F99=; 3T

(F) STCTIFHRT & TZATT HT q4;

T I 3T T ST FETAT o 6T 3T q19 FT A 60 ST 8 9ol TRl FaTe & 3917 ST #hf
T T el SATATAT G ST AT SATterate 729, 1925 (1925 FT 39) # Tefi e
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AT THTOT O Fferfea aearasii & a7 Yo&qd F 92 TaTHdl 1 a1 FAaT g §ad
FT ST, sri-

) AT TET,

(@) T TTHEE AT HeT T AT @I T Eae;
(M) T T T FI THTT I ;

() IALTFET 6T TZAT T TG,

(ii) == TTa & 9T TR I AT 9T F ATEE E, STATRAT hl AT AT FIRT AT SIS
e, 1925 (1925 FT 39) * T ST SNl AHIAT HT TTele AT HIGT THTIT HT T TIaT
SALTTEHTT T AT ATARTRAT T AT THIARTT & S+ Ui o TToTed TTTEreRT<T g STt faham
TAT IR THTOT 95 (e aearasit & a1 & qa Fed 9% e (AT SO, AT -

(%) =TT I=;

(T) I TTHEF AT HerT THIE J7 @rd F FEe,
(3T) @TAT G T JF THTT 9 ;

(%) STALTTEERTL il TZAT T TG,

T T ST [ T FATAT 6 FHeT T G HT AT 60 ST & g2t et faara & o1 S &6t
TOT H T ha el ATATAT G ST AT T SaTterante a9, 1925 (1925 FT 39) # 7T e
SALTTEHTT THTT T Ao ed Tearasti o 972 TEqd Fd 9T FTATRdT il @l HITeAd g1 §a< hl

STTOAAT, S7ofie;-

(F) =TET TET;

(@) A qTEF 7 HerT T q1 |@rd v Eaw,

(3T) ST &TE T FI THTT I ;

(%) STALTTERTLT T TZATH T T,

11. 91 AT & FF8 24§ I9HAH (1) F @ (F) F #0049 92 [Qeferad T@r ST, sid-

“() @TAT T GIAT ST, (el 1 TR FEAT, ST 37T TRAFAT AT TF TAFHAT SAHT T G217
FTAT, 0T T HIALOT FHIAT AT TAh 3T T F ITSLT o ATITAT H GT FT AT, F§ FHIAT AT
AT FTAT TAT ITF ATTT@T FT TGS FLAT,” |

12. g1 A=t it st -1 H, “@nd & af=rad & o sg<h 6 S arer aw v o 5 srelie w9 qein

15 3T 398 Fafaq Tateat & v Hefated staeana G o, saia-

SHoadieme-16 FATF AGT FTITAT gILT T (AT ST

13. g1 F=AT H, T€9-15 & TETq MHfeiad T8 S 70q a1 STos, sriq:-
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‘97 16
(T F=q "ade =, 2018 #1 F9w 13 3)

FALF GTAT FTATAT ZTT AT 6T ST

AT A,
ICINEPETSIERIC]
........................... (TTAT FIITAT FT 4TH)
........................... (T
L 2 (TR T ATH) o, = ATH (TTATETEE T ATH) oo (@Tar
GEAT) T AL |
"R,
PER UL GRE RS 1 G (TR T ATH) T o, (@TaT gE) & oy

GTAT @I HT T&T [FHferied s % a7 39 FEEd g7 7T T47
1. QT4 6T A

T T (FTTHT) T A1, T2 H1S 8T ;

qdr;

THIH T 17 ;

AT He T ;

G & G ;

GTATATF g7 fAateqa faeame (Freama) &t a3

8. AratAaterr (FRaferfa=m) =1 am

Tg 3T AT 3 STTaT 2 T3 @raT @i &7 T @IS Jgi S 967 ¢ 97 iaidl arar s &R
TEATH FEATSST o T TAT GTAT Gl FT T TTH T ThaT g |

N o o~ w D

T,

(ATET TEYR/STHRIT)

SH/STHRIT T ATH 1"

[T.H. 1/4/2023-U4UH]
it T, AT AT

feoqur . go AW, 9T F 9, AETER, 9N 2, 9% 3, 3UET (i) H, 9. 1003(), e 5
FEaY, 2018 G TaRTTT o T o i |/1.%7.19. 238(3), arira 31 97+, 2023 FRT TATaad! e
T T |
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MINISTRY OF FINANCE
(Department of Economic Affairs)
NOTIFICATION
New Delhi, the 3rd July 2023

G.S.R 488(E).—In exercise of the powers conferred by section 15 of the Government Savings Promation
Act, 1873 (5 of 1873), the Central Government hereby makes the following rules further to amend the Government
Savings Promotion General Rules, 2018, namely:-

1. Short title and commencement. — (1) These rules may be called the Government Savings Promotion General
(Second Amendment) Rules, 2023.

(2) They shall come into force on the date of their publication in the Official Gazette.

2. Inthe Government Savings Promotion General Rules, 2018 (hereinafter referred to as the “principal rules”), in rule
5, in sub-rule (2) after clause (b), the following proviso shall be inserted, namely:-

“Provided that, in case of account opened on behalf of a minor, recent passport size photograph of the
guardian only shall be submitted;”.

3. In the principal rules, in rule 5 after sub-rule (6), the following sub-rule shall be inserted, namely:-
“(7) Change of name or surname may be allowed by the account office by following the procedure laid down by
Reserve Bank of India for change of name or surname in Bank Savings Account.” .

4, In the principal rules, in rule 8, for sub-rule (3), the following shall be substituted, namely:-

“(3) An account opened as a Single Account cannot be subsequently converted into a Joint Account or vice
versa :
Provided that, conversion of Joint Account into single account shall be allowed only in case of a single surviving Joint
Account holder.” .

5. In the principal rules, in rule 10, for sub-rule (4), the following shall be substituted, namely:-

“(4) In the event of death of guardian or on order from any Court of Law in any case of change in the guardian,
the succeeding guardian shall be eligible to operate the account of the minor or the person of unsound mind as the case
may be.” .

6. In the principal rules, in rule 13, in sub-rule (3), in clause (i), for the words “Account Opening Form,”, the
words “Account Opening Form or Certificate of non-availability of account opening form by the Account Office and
in such cases all the information appearing in account opening form shall be verified by the transferor Accounts
Office,” shall be substituted.

7. In the principal rules, in rule 13, in sub-rule (3), in clause (vii), for the words “the Account”, the words “the
account in favour of transferee Accounts Office” shall be substituted.

8. In the principal rules, in rule 14, after sub-rule (8), the following sub-rule shall be inserted, namely:-
“(9) Non-resident Indians shall be eligible to be nominated as hominee subject to the condition that payment to such
nominee/s shall be on non-repatriation basis.” .

9. In the principal rules, in rule 15, for sub-rule (6), the following shall be substituted, namely:-

“(6) If a depositor dies and there is no nomination in force at the time of his death, and the probate of his will or letters
of administration of estate or a succession certificate granted under the Indian Succession Act, 1925 (39 of 1925), or
legal heir certificate issued by the revenue authority not below the rank of Tahsildar having jurisdiction, is not
produced within six months from the date of death of the depositor to the Authorised Officer of the Accounts Office
where the account stands, then,-

(i) if the eligible amount in the account does not exceed Rupees five lakh, the Authorised Officer of the Accounts
Office or the authority specified by the Government Savings Bank to which the Accounts Office belongs, for reasons
to be recorded in writing, may pay the same to any person appearing to him as the rightful claimant and to his
satisfaction to be entitled to receive the amount or to administer the estate of the deceased, on an application in Form-
11 accompanied by the following documents; namely:-

(a) Death certificate of the account holder;
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(b) Passbook or deposit receipt or statement of account in original;
(c) Affidavit in Form-13;

(d) Letter of disclaimer in Form-14;

(e) Bond of Indemnity in Form-15; and

(F) Identity proof of the legal heir;

Provided further that, in case of any dispute raised before the Accounts Office and before the payment of claim, the
amount shall be paid by the Accounts Office to the claimant on submission of a succession certificate granted under
the Indian Succession Act, 1925 (39 of 1925) issued by the Court only along with the following documents; namely:-
(a) Claim form;

(b) Pass book or deposit receipt or statement of account in original,

(c) Death certificate of the account holder; and

(d) Identity proof of the legal heir.

(ii) if the eligible amount in a deceased account is above Rupees five lakh, the amount shall be paid by the Accounts
office to the claimant on submission of the probate of his will or letters of administration of estate or a succession
certificate granted under the Indian Succession Act, 1925 (39 of 1925) issued by the Court, or legal heir certificate
issued by the revenue authority not below the rank of Tahsildar having jurisdiction along with the following
documents; namely:-

(a) Claim form;

(b) Passbook or deposit receipt or statement of account in original;
(c) Death certificate of the account holder; and

(d) Identity proof of the legal heir;

Provided further that, in case of any dispute raised before the Accounts Office and before the payment of claim, the
amount shall be paid by the Accounts Office to the claimant on submission of a succession certificate granted under
the Indian Succession Act, 1925 (39 of 1925) issued by the court only along with the following documents; namely:-

() Claim form;

(b) Passbook or deposit receipt or statement of account in original;
(c) Death certificate of the account holder; and

(d) Identity proof of the legal heir.”.

10. In the principal rules, in rule 15, after sub-rule (6), the following sub-rule shall be inserted, namely:-
“(7) Surviving nominees will have to submit any of the identity documents prescribed in rule 6 of these rules.”.

11. In the principal rules, in rule 24, in sub-rule (1), for clause (a), the following shall be substituted, namely:-

“(a) Opening of Accounts, accepting deposits, making payments of interest and maturity or prematurity
proceeds, disbursal of loan or withdrawal, closing and transferring accounts in conformity to these and scheme
provisions and maintaining records thereof;” .

12. In the principal rules, in Schedule-1, under the heading “Forms to be used for operation of an account”, after
serial number 15 and entries relating thereto, the following shall be inserted, namely:-

113

| 16. GSPR-16 To be issued by transferor Accounts Office |
13. In the principal rules, after FORM — 15, the following FORM shall be inserted, namely:-
“FORM-16

(See Rule 13 of Government Savings Promotion Rules, 2018)
To be issued by transferor account office

To
The Branch Manager/Post Master
(Name of Account Office)
(Address)
Subject:- Transfer of (Name of Scheme) account number in the
name of (Name of account holder/s).
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Sir,

It is certified that the account opening form for account No. of (Name
of Scheme) was maintained by this office with the following details:
Name of Account holder;
Name of Joint Holder(s) if any;
Address;
Scheme Name;
Account Number;
Date of opening;
Date of extension/s, opted by the account holder; and
Name of nominee/s

N~ WNE

It is further certified that the account opening form is not traceable and the transferee account office may obtain new
account opening form along with prescribed identification document.

Yours faithfully,

(Branch Manager/Post Master)
Name of Bank/Post Office.” .

[F. No. 1/4/2023-NS]
ASHISH VACHHANI, Addl. Secy.

Note: The principal rules was originally published in the Gazette of India, Extraordinary, Part II, section 3, sub-
section (i) vide notification number G. S. R. 1003 (E), dated the 5th October, 2018 and subsequently amended vide
number G.S.R. 238(E), dated the 31% March, 2023.

CIELCE
TS faeett, 3 q@TE, 2023
ar.#.R. 489(37).— F=0T ALHL, ORI I9d HaeT Atafaad, 1873 (1873 T 5) #Fi o<1 3%

FTT Y& ARl T TN 2 g0, STHEY a=d @Tal Thid, 2019 7 Sii¥ e F:3d & forw Fefated
THIH FATd &, AT -

1. TTera ATH 3T YT.—(1) TH ThIH FT HIerg AT ST a9d GTar (Feree) Thiw, 2023 § |
(2) T TSI H THb THTI sl A & TATAT g |

2. TTHEE F9q @TaT Thid, 2019 (R sHH T8 T ‘G ThiA” Hgl 97 8) & 927 3 % 37 127 (1)
* G (@) |, "I T 9 € 7, 9E&[ & T UL, “GITH A9 | ATIFHAH q11 6 TF” , 08 0
ST |

3. A SO 6 U7 4 H, 37 937 (3) F =1 9% [Aeferterd T@r ST, sr&iq -

“(3) TETH T | ST o o7 @ & @07 LTl aad qae aremor [Fa%, 2018 & a¥79% &7
H AY gU ST gEqrefid &9 3 § 0T IT S o 1o SATEEA o AT TTHEE Teqd e [o0aT ST
T | GTT T AT =5 AT TAFSIh ATTHT & =AaH fafga AT F Faw s i 3uersadr &
Frefie Tgd gu T St e 1)

4. T T 6 927 5 % 37 927 (5) |, “HTE o oid §”, 9I&a[ & €19 UL, “H79 % 3q a5 968 T
ST |

[FT.45. 1/4/2023-114]
it T, AT AT
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feoqur . qor ==\, IR F TSI, FETET, 9N 2, W 3, IEe (i) H, "R 922(s7), are 12
fRwew, 2019 gy wartora fi w1 off fiw wr.Er. . 257(3), ariE 09 ¥, 2021 g7 TATaadt qeee
e T

NOTIFICATION
New Delhi, the 3rd July 2023
G.S.R 489(E).—In exercise of the powers conferred by section 3A of the Government Savings Promotion Act, 1873
(5 of 1873), the Central Government hereby makes the following Scheme, further to amend the Post Office Savings
Account Scheme, 2019, namely:-

1. Short title and commencement. — (1) This Scheme may be called the Post Office Savings Account (Amendment)
Scheme, 2023.

(2) It shall come into force on the date of its publication in the Official Gazette.

2. In the Post Office Savings Account Scheme, 2019 (hereinafter referred to as the “principal scheme”), in paragraph
3, in sub-paragraph (1), in clause (b), for the words “two adults jointly”, the words “upto a maximum of three
adults in joint names” shall be substituted.

3. In the principal scheme, in paragraph 4, for sub-paragraph (3), the following shall be substituted, namely:-

“(3) Withdrawals from the account for not less than fifty rupees may be made by presenting passhook along with
application for loan or withdrawal in Form-3 of the Government Savings Promotion General Rules, 2018 duly filled in
and signed. Withdrawals from the account may also be made subject to the availability of balance above minimum
prescribed limit by way of cheque or electronic means.” .

4. In the principal scheme, in paragraph 5, in sub-paragraph (5), for the words “in the end of the month”, the words “till
the end of the month” shall be substituted.

[F. No. 1/4/2023-NS]

ASHISH VACHHANI, Addl. Secy.

Note : The Principal Scheme was published in the Gazette of India, Extraordinary, Part Il, Section 3, Sub-section (i)

vide number G. S. R. 922(E) dated the 12th December, 2019 and subsequently amended vide number G.S.R. 257(E)
dated the 9th April, 2021.

Ffgg=AT
% faeet, 3 e, 2023

qraEn[. 490(37).— F=iT TR, LRI a9q qada Atearf==a, 1873 (1873 FT 5) i &1 3F
BT Y& ARl T TN 2 gU, AL a9q (ATTE o @Tar) TrsT, 2019 &7 3T e Fi & {of

e ST aaTdt 8, T4 -

1. TTer T8 3l TET.—(1) T8 AT H7 S180d 9187 AL F9d (AT T @rarn) (14T F9re)
ST, 2023 7 |

(2) g TSI H THH THTI hl TG & TATT ZHAT |

2. TP T9q (AT 1 GTaT) JrerAT, 2019 % 927 4 % 37 927 (3) H,--
(F) “ATT AT THATH AL, A&l oF TATH T, “AY AT’ 9768 T ST ;
(F) “AT AT@”, TR o T IY, “Uvag AT@’ , 9768 T STUA |

[FT.5. 1/4/2023-T17H]
arefie =g, srae At
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fooqur o ATSET, ARG F TSI, FHTE, 9N 2, ¥ 3, 3uEe (i) ®, arFL[. 917(3), I 12
fRwew, 2019 T werrtorg it 72 oft i< ar.wr.fA. 286(31), AT 05 WS, 2022, &%, 839(3), ™
22 FEgT, 2022, AT, 55(zT), AT 27 Swadt, 2023, AR, 239(:), AT 31 |, 2023 7
ar.#1.53. 325(37), AT 27 31, 2023 g7 TATAAd! derred R o)

NOTIFICATION
New Delhi, the 3rd July 2023

G.S.R 490(E).—In exercise of the powers conferred by section 3A of the Government Savings Promotion Act, 1873
(5 of 1873), the Central Government hereby makes the following Scheme, further to amend the National Savings
(Monthly Income Account) Scheme, 2019, namely:-

1. Short title and commencement. - (1) This Scheme may be called the National Savings (Monthly Income Account)
(Fourth Amendment) Scheme, 2023.

(2) It shall come into force on the date of its publication in the Official Gazette.
2. Inthe National Savings (Monthly Income Account) Scheme, 2019, in paragraph 4, in sub-paragraph (3),-
(a) for the words “four lakh fifty thousand”, the words “nine lakh” shall be substituted;
(b) for the words “nine lakh”, the words “fifteen lakh” shall be substituted.
[F. No. 1/4/2023-NS]
ASHISH VACHHANI, Addl. Secy.
Note : The Principal Scheme was published in the Gazette of India, Extraordinary, Part Il, Section 3, Sub-section (i)
vide number G. S. R. 917(E) dated the 12th December, 2019 and subsequently amended vide number G.S.R.286(E)

dated the 5th May, 2022, G.S.R. 839(E) dated the 22nd November, 2022, G.S.R. 55(E) dated the 27th January, 2023,
G.S.R. 239(E) dated the 31t March, 2023 and G.S.R. 325(E) dated the 27" April, 2023.

Uploaded by Dte. of Printing at Government of India Press, Ring Road, Mayapuri, New Delhi-110064
and Published by the Controller of Publications, Delni-110054. Huest MR -
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SB Order No. 17/2023
No. FS-10/27/2021-FS-DOP
Government of India
Ministry of Communications
Department of Posts
(Financial Services Division)
Dak Bhawan, New Delhi — 110001
Dated: 24.08.2023
To
All Head of Circles / Regions

Subject: Issuance of interest certificate for National Savings Certificate — Reg.

Madam / Sir,

It has been noticed that many grievances are received in this office in connection with
the non-issue of interest certificate by the post offices on the basis of the annual accrual of
interest.

2. In accordance with the Rule 5(3) of NSC scheme 2019, "A certificate of annual

accrual of interest shall be issued by the accounts office, on demand, to the account
holder”.

3. At present, interest certificates are to be issued by the post offices by generating from
Finacle. However, there is no provision in Finacle to generate interest certificate on the
basis of accrual of annual interest and hence the same is to be prepared manually for issue
to the depositors on demand, in respect of NSC. A proforma, in which the certificate of annual
accrual of interest certificate is, to be issued by the post offices is attached herewith.

4. The Annual Accrual Interest Tables are available on India Post Website which may be
referred by the post offices, for calculation of annual accrual of interest in case of NSCs.

5. Hence, till the provision is made in Finacle for generation of interest certificate on
accrual of annual interest basis, post offices should issue the interest certificate in the
proforma attached herewith.

6. It is requested to circulate to all the offices concerned for information, guidance and
necessary action.

7. This is issued with the approval of the Competent Authority.

Yours faithfully

Encl: As Above.
Assistant Director (SB-I)

Page 1 of 2



Copy to: -

. Sr. PPS to Secretary (Posts)

PS to Director General Postal Services.

PPS/ PS to Addl. DG (Co-ordination)/Member (Banking)/Member (O)/Member (P)/

Member (Planning & HRD)/Member (PLI)/Member (Tech)/AS & FA

Addl. Director General, APS, New Delhi

Chief General Manager, BD Directorate / Parcel Directorate / PLI Directorate

Sr. Deputy Director General (Vig) & CVO) / Sr. Deputy Director General (PAF)

Director, RAKNPA / GM, CEPT / Directors of all PTCs

Director General P & T (Audit), Civil Lines, New Delhi

Secretary, Postal Services Board / All Deputy Directors General

10 All General Managers (Finance) / Directors Postal Accounts / DDAP

11. The Under Secretary, MOF (DEA), NS-II Section, North Block, New Delhi.

12. The Joint Director & HOD, National Savings Institute, [CCW Building, 4 Deendayal
Upadhyay Marg, New Delhi-110002

13. All recognized Federations / Unions / Associations

14. ADG (OL) for information and Hindi Translation of SB Order.

15. Guard File/e-File.

bl Sl

N R

Assistant Director (SB-I)

Page 2 of 2



DEPARTMENT OF POSTS. INDIA

Tndin Fowe

CERTIFICATE OF ANNUAL ACCRUAL OF INTEREST
ON NATIONAL SAVINGS CERTIFICATE (NSC)

TO WHOMSOEVER IT MAY CONCERN

This is to certify an amount of ¥ has accrued as interest for the year

on National Savings Certificate (VIII Issue and IX Issue) particularized below

standing in the name of Shri/Smt at this post office.
SI. No. Savings Certificate Date of Issue/ | Deposit Amount | Interest accrued
Number / NSC Account | Date of opening in¥ in¥
Number of account
Total

Date Stamp of Post Office Signature of Postmaster/Sub Postmaster



SB Order No. 15 /2023

No. 113-03/2017-SB(Pt.1)
Govt. of India
Ministry of Communications

Department of Posts
(F.S. Division) .

Dak Bhawan, New Delhi — 110001
Dated: 30.08.2023

Addendum
To
All Heads of Circles / Regions
Subject: Revision of interest rates for Small Savings Schemes w.e.f. 01.07.2023.
* %k

Madam / Sir,

In continuation to this office letter of even number dated 30.06.2023 on the above
mentioned subject, the undersigned is directed to forward copies of gazette notifications issued
by Department of Economic Affairs, Ministry of Finance in connection with the revision of
interest rates for second quarter of FY 2023-24 for further necessary action. Copies of the
following notifications dated 23.08.2023 are enclosed.

(i). G.S.R. 620(E) National Savings Time Deposit (Third Amendment) Scheme, 2023

@i)). G.S.R.621(E) National Savings Recurring Deposit (Second Amendment) Scheme, 2023

2. This is issued with the approval of Competent Authority.

Encl: As above.

VIJAYAN)
st. Director (SB-I)




Copy to:

Sr. PPS to Secretary (Posts)

PS to Director General Postal Services. _

PPS/ PS to Addl. DG (Co-ordination)/Member (Banking)/Member (O)/Member (P)/

Member (Planning & HRD)/Member (PLI)/Member (Tech)/AS & FA

Addl. Director General, APS, New Delhi

Chief General Manager, BD Directorate / Parcel Directorate / PLI Directorate

Sr. Deputy Director General (Vig) & CVO) / Sr. Deputy Director General (PAF)

Director, RAKNPA / GM, CEPT / Directors of all PTCs

Director General P & T (Audit), Civil Lines, New Delhi

. Secretary, Postal Services Board / All Deputy Directors General

10 All General Managers (Finance) / Directors Postal Accounts / DDAP

11. The Under Secretary, MOF (DEA), NS-II Section, North Block, New Delhi.

12. The Joint Director & HOD, National Savings Institute, ICCW Building, 4, Deendayal
Upadhyay Marg, New Delhi-110002

13. All recognized Federations / Unions / Associations

14. ADG (OL) for information and Hindi Translation of SB Order.

15. Guard File/e-File.

W N =

VoL

(T CX1JAYAN)
Asst. Pirector (SB-I)
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ETITIOT
EXTRAORDINARY
AT | —ave 3—SI-T@7 (i)
PART I1—Section 3—Sub-section (i)

TR & THTIAT
PUBLISHED BY AUTHORITY

T. 485] 7% TaeetT, JgeufaaTs, S, 24, 2023/97% 2, 1945
No. 485] NEW DELHI, THURSDAY, AUGUST, 24, 2023/BHADRA 2, 1945
EREEISE
(CUREICREE )]

T feeett, 23 srrea, 2023

T.H.R. 620(37).—Fr=1T TR, ALHRT a9d qa49 A9, 1873 (1873 &1 5) & &mr
3F FET 9&T ARRAT T AN Fd gU, AL F9d qrarer STHT Thid, 2019 FT ST T FA & (o0

erfererd Shie aaTdr 8, 790 -

1. (1) TH FTSIHT &7 HeTeq A7 T T9d TS STHT (T F9Te) 6, 2023 2 |
(2) 78 1 AT, 2023 § T g5 THAT SATUIT |

2. T = AT e STHT =R, 2019 F 427 7 9,--

(F) ST-T=T 1() |, "1 ey, 2023 FT AT I TATT" Sl 37T T5a1 6 T 9%, "1 39, 2023 T
30 5[, 2023 F = (Rre# 78 4T arird aiEaferd §)” o, 9753 37 FIgH T S0 ;

(@) IT-92T 1(F) & 7T, et I7-9=7 3w |areeft siq:earfud & STusty, sraiq; -

"1(F) TSAT F AL 1 JATE, 2023 FT T IHF TAT 07 T STHT 92 A= & 7 7ot #§ [fde
TS T AR ZRT o

5443 G1/2023 )
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gt
#.9. T it it STST <t T (TTdera i a9)
(1) (2) (3)

1. UF 9 6.9

2. kL] 7.0

3. A T 7.0

4, kL] 7.5”)

[FT. &. 1/04/2016-T4TH]
arefior a=reT, sre wiee

TOSE T T —TET = qTater ST (ST Herrere) T, 2023 stfarg=aT # 77 fafaface arfa &
TATAT ZIAT, TATTY, T6 Herrterg TR &7 syaereft w9 2w S % aiomaeasy Bt f safaa o gfage
AT Al T

feroqur ;. q=r = "t an.an |, 922(3), A 12 feEaw, 2019 31T AT % TSI, ST, AN 2,
gT 3, ITEe (i) § wHnq # ML off ¥ qoqedTq "@emrd ArEnLe. 289(3), IR
5 S, 2020, aT.77.54. 838(3r), qTEE 22 AT, 2022, €T.ALA, 53(=7), T 20 A, 2023
A ar.a. [, 327(31), A 27 30, 2023 gTeT genfera Fi wE off

MINISTRY OF FINANCE
(Department of Economic Affairs)

NOTIFICATION

New Delhi, the 23rd August, 2023

G.S.R. 620(E).—In exercise of the powers conferred by section 3A of the Government Savings Promotion
Act, 1873 (5 of 1873), the Central Government hereby makes the following Scheme further to amend the National
Savings Time Deposit Scheme, 2019, namely:-

1. (1) This Scheme may be called the National Savings Time Deposit (Third Amendment) Scheme, 2023.

(2) It shall be deemed to have come into force on the 1% day of July, 2023.

2. Inthe National Savings Time Deposit Scheme, 2019, in paragraph 7,-

(@) in sub-paragraph 1(D), for the words and figures, “on or after the 1% day of April, 2023”, the words,
figures and brackets “between 1% April, 2023 and 30" June, 2023 (both days inclusive)” shall be

(b)

substituted;

after sub-paragraph 1(D), the following sub-paragraph and Table shall be inserted, namely:-

“1(E) The rate of interest as specified in the Table below shall be applicable to the deposit made on or
after 1%t day of July, 2023 under the Scheme.

TABLE
S. No. Category of account Rate of interest
(per cent. per annum)
() 2 ®)
1. One-year 6.9
2. Two-years 7.0
3. Three-years 7.0
4. Five-years 7.57.

[F. No. 1/04/2016-NS]
ASHISH VACHHANI, Addl. Secy.
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Explanatory Memorandum.- By giving retrospective effect to the National Savings Time Deposit (Third
Amendment) Scheme, 2023 no one shall be adversely affected as a result of retrospective effect being given to this
amendment.

Note: The principal Scheme was published in the Gazette of India, Extraordinary, Part Il, Section 3, Sub-section (i),
vide number G.S.R. 922(E), dated the 12 December, 2019 and subsequently amended vide number G.S.R.
289(E), dated the 5" May, 2020, G.S.R. 838(E), dated the 22" November, 2022, G.S.R. 53(E), dated the 20™
January, 2023 and G.S.R. 327(E), dated the 27 April, 2023.

CIRGEE

% feeett, 23 ared, 2023

AT, 621(37).—F=T ALFR, TS 99 qa4q Afafa=w, 1873 (1873 F7 5) Fir a1 3%
FT Y& ATFTAT T TIN FIA g, TS T9d Aadi qerd Jrsr1, 2019 FT T Herege Fed & oy
Aeforfea FrseT aaTdt §, o79iq -

1. (1) =0 THIH FT Giereq AT LT F=d AT (FHerT (FLre) e, 2023 2 |
(2) T7 1 AT, 2023 | TIcd gs THAT STUAT |

2. TCE F9q AEd] ST &6, 2019 (B 98 386 T997q 3% TISHT Fgl 47 8) & 97 9 ¥,
Aot 1.1 3% =19 9, Aeferted areoft Tt sost, st -

“FTLoit-1.1
Fatey, e A Grar T [@r 100 %. T a9 % el GTd I 78T T (TTT H)
12.12.2019 & 31.03.2020 T 7231.38
01.04.2020 # 31.03.2023 dF 6969.67
01.04.2023 & 30.06.2023 T 7043.27
01.07.2023 3T T I8+ T 7099.08

=g ToheT 9o vt o Tordll @1 92 =1 |fed q:8eT W, 9o § Afafde v i qarardr gen|

3. I TI9AT & 927 10 F 39 927 (2) *F &% (F) H,--

(F) FT(T 1.2 ®, “1 319, 2023 T FTAAT I8 TLAT Sl AT Teal o T I, “1 379, 2023
o 30 5, 2023 F &= (e T 41 arrg AT AieAterd g)” 3, 9758 ST HItsh T ST ;

(@) AT 1.2 % T AeAterierd STl S eAmioa il o, g -—
“gTeofi-1.3

[1 TS, 2023 T AT IGF TLATG @It T TAT TRAFAT ST F TAT AT AT 10 F ITAT (1) F aefiw
JYTEEATRT TRAEAT STater & ST |TTHh STHTSA 6 a9 ST @Tdl 9 1 gid I-6ad ]

guf g9t AT g1, ’™oEH '@ S @ T 100 . T&T 9 % FheT GTd 9 T (|J9Q H)
T 5 8814.76
ar a9 10644.70
A ad 12596.52
B 14678.33
7= 99 16898.80

=g TohelT go 3t o Torelt | 92 =T |t d I8 W, 9l § RfAfee @ ff aurardT gei

4. T SR AT A1 I (2)

(F) AT 2.2 ®, “1 379, 2023 Tl AT IHF TLATA 3T AT TeaT 6 €19 T, “1 309, 2023
T 30 9, 2023 F &= (oad I 1 arre ot gfentorg 8)” oiF, 953 3T Fss® & ST

(@) |Teoft 2.2 % qeaTq MEfered Jreoft iq:eamiud S STustl, v (-
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“@Teit-2.3

[1 TS, 2023 T AT IGF TLATG @I T TAT TRAFAT G Ter F TATL AT 9T 10 F 37 T (1) F e+
FoTeEaTRa aiagar srafer & s famT gt 7 wrfers swrstt & arer sy @t o s afga Esy

]
ot ant i e, ’Sed grar S @ 100 %. = =9 & T @ 9% TR (J9T )
TF 9 7571.89
Rkl 8076.19
A ad 8614.08
e aq 9187.79
o A 9799.71

v TohelT o 3t o Torelt | a2 =Tt | d qaEey &, areolt § Afafde v ff aurardr gei

5. I T F AT 12 % 37 RO (1) H,--

(F) AT 2.2 |, “1 1A, 2023 Tl FAAAT I8 TLATY ([ AT M5l 6 T I, “1 379, 2023
o 30 5, 2023 F &= (e T 1 arreg AT AieAferd g)” 39, 9158 3T HItoh T S0 ;

(=) AT 2.2 % TLAT (AFATerierd STl T EATioa i STusf, i -—
“FTIO-2.3

[1 TS, 2023 FT AT IHF TLATY @It TT TAT GTAT §S @I AH, 6 AT % ST T qUT 3 Q<
SHTHRAT @t Yg I e saatesrd ar amRciafaat # dea @]

fFT T TS | 100 % GoF 99 & g @ | TR rw S & | 100 € gew & & g @ W
&Y "eaT (¥9T ®) e T (7T #H)

1311 T o ST 36 3982.44
12 1242.86 37 4104.43
13 1350.10 38 4227.08
14 1457.91 39 4350.40
15 1566.31 40 4474 .37
16 1675.28 41 4599.02
17 1784.85 42 4724.33
18 1895.00 43 4850.33
19 2005.75 44 4977.00
20 2117.10 45 5104.35
21 2229.04 46 5232.39
22 2341.59 47 5361.12
23 2454.74 48 5490.54
24 2568.51 49 5620.66
25 2682.88 50 5751.48
26 2797.88 51 5883.00
27 2913.49 52 6015.24
28 3029.72 53 6148.18
29 3146.59 54 6281.85
30 3264.08 55 6416.23
31 3382.20 56 6551.34
32 3500.96 57 6687.17
33 3620.36 58 6823.74
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34 3740.41 59 6961.04

35 3861.10 60 7099.08

v TohelY o 3t o Torelt | a2 =Tt | d geF v, gl § s v £ aurardr gei)

[FT. . 1/04/2016-U0H]
arefior a=reT, sre wiee

TS ITH ATIA—TCHT T=d Sl ST (Ferrerd) T, 2023 Afag=er & 77 AR afa 4
TATAT SIAT | JATH, 7 Herfera Th| &1 syaareft Ta7a 3w s & aiormaeasy Rt ofF safE 9 aiage
ST Tl T |

foroqur © o FSET AT F TSI, FTETITO, 90 2, €2 3, IuEe (i) # "@eqis ar.#1.4. 918(s7), ardia
12 fREe®, 2019 T whrfora £ € off siiw qegeATq qearw ArE [, 285(3), a9 5 =T,
2020 3% 711757, 330(31), 9@ 27 3rder, 2023 T Forrtera & TS ofF |

NOTIFICATION
New Delhi, the 23rd August, 2023

G.S.R. 621(E).—In exercise of the powers conferred by section 3A of the Government Savings Promotion
Act, 1873 (5 of 1873), the Central Government hereby makes the following Scheme further to amend the National
Savings Recurring Deposit Scheme, 2019, namely:-

1. (1) This Scheme may be called the National Savings Recurring Deposit (Second Amendment) Scheme, 2023.
(2) It shall be deemed to have come into force on the 1% day of July, 2023.

2. In the National Savings Recurring Deposit Scheme, 2019 (hereinafter referred to as the said Scheme), in paragraph
9, for the TABLE 1.1, the following TABLE shall be substituted, namely:-

“TABLE-1.1
Period during which account is opened Amount (Rupees) repayable on an account of 100 rupees
denomination
From 12.12.2019 to 31.03.2020 7231.38
From 01.04.2020 to 31.03.2023 6969.67
From 01.04.2023 to 30.06.2023 7043.27
On or after 01.07.2023 7099.08

Amount repayable inclusive of interest on an account of any other denomination shall be proportionate to the amount
specified in the table”.

3. In the said Scheme, in paragraph 10, in sub-paragraph (2), in clause (a),-

(@) in TABLE-1.2, for the words and figures, “on or after the 1st day of April, 2023”, the following words, figures
and brackets “between 1%t April, 2023 to 30" June, 2023 (both days inclusive)” shall be substituted;

(b) after TABLE-1.2, the following TABLE shall be inserted, namely:-
“TABLE-1.3

[Amount inclusive of interest repayable on the accounts opened on or after the 1%t day of July, 2023 and
continued with monthly deposits beyond the maturity period or maturity period as extended under sub-
paragraph (1) of paragraph 10]

Number of completed years for which the account Amount (Rupees) on an account of 100 rupees
continued denomination
One years 8814.76
Two years 10644.70
Three years 12596.52
Four years 14678.33
Five years 16898.80

Amount repayable inclusive of interest on an account of any other denomination shall be proportionate to the amount
specified in the table”.
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4. In the said Scheme, in paragraph 11, in sub-paragraph (2),-

(@) in TABLE-2.2, for the words and figures, “on or after the 1st day of April, 2023”, the following words, figures
and brackets “between 1%t April, 2023 to 30" June, 2023 (both days inclusive)” shall be substituted;

(b) after TABLE-2.2, the following TABLE shall be inserted, namely:-
“TABLE-2.3

[Amount inclusive of interest repayable on the accounts opened on or after the 1%t day of July, 2023 and
continued without any fresh monthly deposits beyond the maturity period or maturity period as extended

under sub-paragraph (1) of paragraph 11]

Number of completed years for which the account Amount (Rupees) on an account of 100 rupees
continued denomination
One years 7571.89
Two years 8076.19
Three years 8614.08
Four years 9187.79
Five years 9799.71

Amount repayable inclusive of interest on an account of any other denomination shall be proportionate to the amount

specified in the table”.

5. In the said Scheme, in paragraph 12, in sub-paragraph (1),-

(@) in TABLE-2.2, for the words and figures, “on or after the 1st day of April, 2023”, the following words, figures
and brackets “between 1%t April, 2023 to 30" June, 2023 (both days inclusive)” shall be substituted;

(b) after TABLE-2.2, the following TABLE shall be inserted, namely:-
“TABLE-2.3

[Amount payable to legal heir or nominees on the death of the depositor in five years under this Scheme on the
accounts opened on or after the 1%t day of July, 2023 and up to the closure of the account]

Number of deposits Amount (Rupees) for Number of Amount (Rupees) for
made denomination of 100 rupees deposits made denomination of 100 rupees
1to 1l Deposits made 36 3982.44
12 1242.86 37 4104.43
13 1350.10 38 4227.08
14 1457.91 39 4350.40
15 1566.31 40 4474.37
16 1675.28 41 4599.02
17 1784.85 42 4724.33
18 1895.00 43 4850.33
19 2005.75 44 4977.00
20 2117.10 45 5104.35
21 2229.04 46 5232.39
22 2341.59 47 5361.12
23 2454.74 48 5490.54
24 2568.51 49 5620.66
25 2682.88 50 5751.48
26 2797.88 51 5883.00
27 2913.49 52 6015.24
28 3029.72 53 6148.18
29 3146.59 54 6281.85
30 3264.08 55 6416.23
31 3382.20 56 6551.34
32 3500.96 57 6687.17
33 3620.36 58 6823.74




[wTT H—ave 3(i)] ST 3T TSI ; STETETLOT 7
34 3740.41 59 6961.04
35 3861.10 60 7099.08

Amount repayable inclusive of interest on an account of any other denomination shall be proportionate to the amount

specified in

the table”.

[F. No. 1/04/2016-NS]
ASHISH VACHHANI, Addl. Secy.

Explanatory Memorandum.-By giving retrospective effect to the National Savings Recurring Deposit (Second

Amendment) Scheme, 2023, no one shall be adversely affected as a result of retrospective effect being given to this
amendment.

Note: The principal Scheme was published in the Gazette of India, Extraordinary, Part Il, Section 3, Sub-section (i),
vide number G.S.R. 918(E), dated the 12" December, 2019 and subsequently amended vide numbers G.S.R.

285(E), dated the 5" May, 2020, G.S.R. 330(E), dated the 27" April, 2023.

Uploaded by Dte. of Printing at Government of India Press, Ring Road, Mayapuri, New Delhi- 110064
and Published by the Controller of Publications, Delhi-110054. saavestxuma
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SB Order No. 18/2023

No. CBS-25/96/2021-FS-DOP
Government of India
Ministry of Communications
Department of Posts
(Financial Services Division)

Dak Bhawan, New Delhi — 110001

Dated: 13.09.2023
To

All Head of Circles / Regions

Subject: Standard Operating Procedure for handling / payment of accounts /
certificates non-migrated to Finacle CBS — Reg.

Madam / Sir,

Various references have been received in this office regarding streamlining of the
procedure for processing payments against POSB accounts and certificates which were left
out during migration to Finacle CBS due to various reasons.

2. After CBS & CSI GL integration which was implemented in September 2019, ideally
there should not have been any manual voucher posting in the F & A Module of CSI for
accounting of POSB transactions. However, in order to account the POSB related transactions
which are handled out of Finacle CBS, due to multiple reasons, voucher posting in F&A
Module of CSI is being resorted to.

3. In order to streamline the handling and payment of such non migrated POSB accounts
and certificates and also to restrict voucher posting in F&A module of CSI in respect of POSB
receipts and payments, it has been decided that payment of any such non-migrated account(s)
and certificate(s) shall be done in Finacle. This will result into appropriate accounting of all
the POSB transactions in Finacle and will strengthen the checking mechanism. It will also
lead to reduction of inconvenience to customers.

4, Accordingly, Standard Operating Procedure (SOP) to handle all such non-migrated
POSB account(s) / certificate(s) in Finacle has been prepared and is attached for information,
guidance and necessary action.

5. Circles should ensure that direct manual voucher postings in respect of POSB
payment transactions in F& A module of CSI are not done by the post ofices.
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6. It is requested to circulate it to all concerned for information, guidance, and necessary
actions.

7. This is issued with the approval of the Competent Authority.

Encl: As above.

Yours faithfully

Assistant Birector (SB-I)
Copy to: -

Sr. PPS to Secretary (Posts)

PS to Director General Postal Services.

PPS/ PS to Addl. DG (Co-ordination)/Member (Banking)/Member (O)/Member (P)/

Member (Planning & HRD)/Member (PLI)/Member (Tech)/AS & FA

Addl. Director General, APS, New Delhi

Chief General Manager, BD Directorate / Parcel Directorate / PLI Directorate

Sr. Deputy Director General (Vig) & CVO) / St. Deputy Director General (PAF)

Director, RAKNPA / GM, CEPT / Directors of all PTCs

Director General P & T (Audit), Civil Lines, New Delhi

. Secretary, Postal Services Board / All Deputy Directors General

lO All General Managers (Finance) / Directors Postal Accounts / DDAP

11. The Under Secretary, MOF (DEA), NS-II Section, North Block, New Delhi.

12. The Joint Director & HOD, National Savings Institute, ICCW Building, 4 Deendayal
Upadhyay Marg, New Delhi-110002

13. All recognized Federations / Unions / Associations

14. ADG (OL) for information and Hindi Translation of SB Order.

15. Guard File/e-File.

W N —

O 0NV A
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Annexure to SB Order No. 18/2023

Standard Operating Procedure for Ahandling maturity / closure payment of non-
migrated POSB Accounts / Savings Certificates

Introduction

(i). POSB operations in post offices were earlier performed through Sanchay Post
application, which was a stand-alone application. Migration of post offices from
Sanchay post to CBS were commenced in end of the year 2013. At the time of migration
of post offices 'Checklist for Go Live’ was prepared by CEPT and shared with the -
Circles for readiness of offices for migration. As prescribed in para (II) (1) of ‘Check
List for Go Live’, “Scheme-wise, account-wise balances agreement had to be completed
before migration and balances in Finacle after migration were to be tallied with the
agreed balances (certified). However, it is understood that due to various reasons,
balances before migration and after migration were not tallied at the time of migration
and some of the accounts / certificates were left out for migration into CBS. Till now,
Payment of all such accounts / certificates are handled by the Post Offices / Divisions
manually out of system.

(i). Various references have been received in Directorate from Circles for providing

a standard operating procedure for handling/payment of such non-migrated accounts /
certificates. The CBS and CSI systems were integrated in the month of September 2019
for automatic flow of transaction amount from CBS system to CSI system. But, -
whenever any non-migrated account / certificate is closed out of CBS system, it requires
the manual correction in Long Book and the post offices need to enter such transactions
in F&A Module of CSI, which creates differences in POSB receipts and payments
available in CBS and CSI systems and such transactions require proper checking.

(iii). Inorder to overcome the issues mentioned in para (ii) above, it has been decided
to make necessary provision in Finacle to enable the post offices to enter all POSB
transactions in Finacle and to avoid manual entry of POSB transactions in F & A
Module of CSI. According, changes have been made in Finacle CBS system and the
following Standard Operating Procedure is being prescribed for handling of maturity
including post maturity and closure including premature closure payment of non-
migrated POSB accounts / Savings Certificates of the schemes mentioned in the table

in para (2)(a) below.
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2. Changes done in Finacle CBS

Annexure to SB Order No. 18/2023

(i).  Two Office accounts have been created (One for payment of Principal Amount
and another one for payment of Interest Amount) for all POSB schemes mentioned
below. Details of office accounts are listed below.

SCHEME ACCOUNT NAME Hng Office accounts
PO Savings 1;1};)11:1 g’llﬁliMED SB 30001 | SOLID+MXSBP
Account ngggg{ﬂ?]? NON MIGRATED 37001 | SOL ID+MXSBI
Recurring g&ggﬁ‘ﬂm RD 30010 | SOL ID+MXRDP
Deposit %Tiﬁlé%%?g NONMIGRATED | .0 [ ™
Monthly Income II:II({)III\\IIgg’(ZIEATED e 30016 | SOL ID+MXMIP
Account ;I/\IIITSEAR(]:Eg;I‘) ONNONMIGRATED | 37015 | sor. v
Senior Citizen gl?lﬁgg’%TED S8 30020 | SOL ID+MXSCP
Savings Scheme INTEREST ON NON MIGRATED | 37017 [ sor. pemxscr
Public Provident II\’II?III\\IIS/II{)CIZII{JATED o 33001 | SOL ID+MXPPP
Fund ggi?ggU?TNON MIGRATED | 37056 | SOL ID+MXPPI
Sukanya NON MIGRATED SSA 30042 | SOL ID+MXSSP
Samruddhi fNR’IFII\EIIC{‘IééFLON NON MIGRATED
Account SSA ACCOUNT 37077 | SOL ID+MXSSI
Time Deposit PRNCIORATED TD 1 YEAR | 30011 | SOL ID+MXTIP
Account 1 Year INTEREST ONNON MIGRATED | 37010 [ soL ipevxTir
Time Deposit PENCIASATEDID 2YEAR | 30015 | SOL IDMXT2P
Account 2 Years '[H‘\]DT?;EEi;OAI\(I:I(\:IgleNh?GRATED 37011 | SOL ID+MXT2I
Time Deposit Eﬁi%ﬁ”m ID3YEAR | 30013 | SOL ID+MXT3P
Account 3 Years IINDT;E%EE,S;;%I\(I;;(O)ENI\%IGRATED 37012 | SOL ID+MXT3I
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Annexure to SB Order No. 18/2023

NON MIGRATED TD 5 YEAR

NSS-92 ACCOUNT

Time Deposit | PRINCIPAL 30014 | SOL ID+MXTSP
Account 5 Years | INTEREST ON NON MIGRATED
D 5 VoAR ACCOUNT 37013 | SOL ID+MXTS5I
Kisan Vikas Patra | NON MIGRATED KVP (PRE-
(Issued up to | 2014) PRINCIPAL 32002 | SOL ID+MXKVP -
22.09.2014) INTEREST ON NON MIGRATED
| KVP (PRE-2014) 71002 | SOL ID+MXKVI
Kisan Vikas Patra | NON MIGRATED KVP (PRE-
(Issued from | 2016) PRINCIPAL 32027 | SOL ID+MXKNP
23.09.2014 to
INTEREST ON NON MIGRATED
30.06.2016) KVP (PRE-2016) 71004 | SOL ID+MXKNI
Kisan Vikas Patra | NON MIGRATED KVP16
(Issued after | PRINCIPAL 32027 | SOL ID+MXKPP
30.06.2016) ggzlleST ON NON MIGRATED | | <01 1D+ MXKPI
National Savings | NON MIGRATED NSC8 '
Certificates VIIT | (PRE-2016) PRINCIPAL 32001 | SOL ID+MXNSP
Issue
(Issued before | INTEREST ON NON MIGRATED
01.07.2016) NSC8 (PRE-2016) 71001 | SOL ID+MXNSI
National Savings ‘| NON MIGRATED NSC16 :
Certificates VIII | PRINCIPAL 32001 | SOL ID+MXNPP
Issued
(Issued after INTEREST ON NON MIGRATED
30062016 NSCi6 71001 | SOL ID+MXNPI
National Savings | NON MIGRATED NSC9 ISSUE
Certificates IX | PRINCIPAL 32003 | SOL ID+MXNXP -
Issue I\III\IS’I(“:E;REST ONNON MIGRATED | 70~ | <or 1D MXNXI
NON MIGRATED NSS-87
NSS.87 NI 30021 | SOL ID+MXNS8P
INTEREST ON NON MIGRATED
RSB ACOOUNT 70021 | SOL ID-+MXNSI
NON MIGRATED NSS-92
NSS.92 RNCIPAL 30022 | SOL ID-+MXNOP
INTEREST ON NON MIGRATED | - | <0 10 nvmenor

(ii). The above office accounts are being created only in Head Post Offices (HO)
SOLs and they are accessible by the official having the Supervisor role at HO.

SB Order No.

SOP-Non Migrated Certificates/Accounts
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Annexure to SB Order No. 18/2023

(iii). Transactions done in these office accounts except KVP & NSC (VIII Issue & IX
Issue) issued up to 30.06.2016, will be reflected in Long Book Detailed report and Long
Book Consolidation report.

(iv). Transactions carried out in respect of certificates issued before 01.07.2016, will
be reflected in the Discharge Journal of KVP and NSC.

Note: At present, there are 810 SOLs (Service Outlets) which are HOs as on date and
if any HO is down-graded to SO, Divisional Office concerned should ensure that the
above listed office accounts are disabled to prevent only such further transactions.
Request for disabling the accounts may be sent to CEPT.

3. Operating Procedure

(1).  The accounts / certificates which remained non-migrated to Finacle are to be
closed only at Head Post Offices.

(ii). The transactions are to be done by 2 supervisors at HO concerned for accounts
belonging to HO and the sub post offices in account with the HO.

(iii)). When any account / certificate holder attends the post office for closure /
maturity payment of his account / certificate and if the account / certificate is not found
or is found as ‘Closed / Deleted’ in Finacle CBS, all the documents namely Account
Closure Form / Claim Form, Passbook / Certificates (s) and other documents as
prescribed in various procedures in POSB CBS Manual (Corrected up to 31.12.2021)
should be accepted from the Depositor(s) / Claimant(s). A receipt in SB-28 or NC-11
shall be issued to the Depositor / Claimant for the passbook or certificates issued before
01.07.2016 respectively. The post office concerned shall follow the following
procedure besides following all the procedures prescribed in POSB CBS Manual
(Corrected up to 31.12.2021) in respect of closure of account / encashment of certificate
/ settlement of claims.

(A). Procedure at HO where the account / certificate stands

(1).  (a). The designated PA should check and verify that the account / certificate
is not closed or transferred out from the office records namely Account Opening Form
(AOF) / SB-3 or Application for purchase of Savings Certificates, Manual Ledger or
Ledger maintained in Sanchay Post, Specimen Signature (SS) Book and Long book(s)
and ascertain that this account is live.

Note: - Designated PA/SPM concerned shall obtain fresh KYC documents from the
account holder(s) and verify with the original. These KYC documents shall be attached
with the case history sheet. If the KYC documents of the depositor(s)/claimant(s) are
already available with the post office, CIF ID of the depositor(s)/claimant(s) may be
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Annexure to SB Order No. 18/2023

noted on the case history sheet and there should be no need to obtain fresh KYC
documents if there is no change in the KYC details.

(b). In case of certificates (KVP/NSC) issued before 01.07.2016, Designated
PA should check and verify that the certificate is not in the negative list or discharged
or transferred out from the office records namely Application for purchase of
Certificates, Register of Duplicate Certificate, discharge journals or the information
available in CC BRIDGE application at HO.

(c). The designated PA after verification of records, shall prepare the case
history sheet on closure of non-migrated account / certificate in the format prescribed
(proforma is attached) and will pass the remarks along with the amount payable under
his / her signature. Then, designated PA will transfer the case along with the passbook
/ certificate, office record which has been referred and case history sheet to the Asst.
Postmaster (APM) or Deputy Postmaster (DPM) with his / her remarks / report.

(2). (a). After verification by designated PA, APM/DPM shall verify the records
to ensure the genuineness of the remarks of the designated PA. APM/DPM shall then
make his/her report / recommendation in the case history sheet.

(b). APM/DPM shall forward the case with necessary report / recommendation, in
the case history sheet as follows:-

In case of Accounts / Certificates issued In case of Certificates issued before

genuineness of the live status of the
account / certificate.

after 30.06.2016 01.07.2016
Send the case to the Supervisor / In- | Send the case to Head of the Class-I HO
Charge SBCO for checking the |in case of Class — I HO or to the Head

Postmaster for forwarding the case to
Divisional Head, in case of other than

Class — 1 HO.

(3). Supervisor / In-Charge SBCO should thoroughly check the records in SBCO and
HO and verify the details of the account/certificates and the amount payable along with
the interest. Then, he/she should send the case for sanction of payment, as follows.

Other than Gazetted HO
Send to the Divisional Head

In case of Gazetted HO
Send to Gazetted Postmaster

(4). In case of Gazetted HO, the Chief Postmaster / Dy. Chief Postmaster / Senior
Postmaster / Asst. Director will recommend the case after thorough examination and no
‘need to issue separate sanction order for payment.

(5). (a). Divisional Head in turn shall examine the cases received from Supervisor
/ In-Charge SBCO and shall make recommendation in the case history sheet. If the case
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Annexure to SB Order No. 18/2023

is recommended, Divisional Head shall issue sanction order for payment of the account
/ certificate.

(b). In case of certificates (KVP/NSC) issued before 01.07.2016, Divisional
Head / Head of Class-I HO shall examine the cases received from Head Postmaster /
APM / DPM and consult the register of transfer of certificates to ensure that the
certificate(s) is not transferred out or paid in the office other than office of issue. If the
original application for purchase of certificates is not available in the office of
issue, NO-DISCHARGE Certificate may be obtained from Postal Account Office.
After confirming the live status of the certificates and amount payable, the Divisional
Head shall issue sanction order for payment.

(6). On receipt of the sanction order for payment from Divisional Head or
Recommendation of Gazetted Postmaster, the payment should be processed in Finacle.
All payments should be made either through Account Payee Cheque or through
credit in Post Office Savings Account (POSA) of account holder(s)/claimant. In
case POSA stands at other post office (SOL), then the payment above T 50,000/-,
shall be made only by Account Payee cheque. No cash payment should be made
and there is no facility for credit in other bank savings account.

(7). Process in Finacle

(a). APM/DPM will initiate the payment in Finacle by using HTM menu by using
office account of respective scheme as below: -

Debit Credit
(i). - Withdrawal from Principal PO Savings Account of Account holder
Amount office account of respective or Postmaster’s cheque account (SOL
scheme (Listed in Para(2)(i)) ID+0340)

(i)). Withdrawal from Interest Amount
office account of respective scheme
(Listed in Para(2)(i))

(b). The following fields should be entered in HTM menu.

(i).  Incase of Certificates issued before 01.07.2016

Field(s) Detail to be entered
Ref.No Date of Issue of NSC/KVP certificate
Remarks 1 Registration Number of certificate
Transaction particulars Certificate Number & Division office
sanction order number
Postmaster cheque in favour of Name of account holder (both for SB
credit and credit in SOLID+0340)
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Annexure to SB Order No. 18/2023

Note: If above fields are not entered, Certificate number, date of issue,
registration number details will not reflect in Discharge Journal.

(ii).  In case of Accounts and Certificates issued after 30.06.2016

Field(s) Detail to be entered
Transaction particulars Account Number & Division office
sanction order number

Note: If transaction particulars are not entered, same will not reflect in Long
Book.

(c). APM/DPM shall note down the transaction particulars on account closure form
and handover to another APM/DPM who has the Supervisory role in Finacle or the
~ Postmaster for verification.

(7). After verification by another APM/DPM/Postmaster, the APM/DPM will note
down the maturity amount in the case history sheet and pass the warrant of payment in
account / certificate.

(8). The designated PA will maintain a register in the following format and make
entries. Designated PA shall put up the register to APM/DPM also.

REGISTER OF PAYMENTS OF NON-MIGRATED ACCOUNTS / CERTIFICATES

Py = =
ot o Fueed. [\

2123 E2 |3 |n |E |- § £ | s
S 128 £E |E |5 |8 | C |8 |&
2| 273 = |€ |z |8 |8 |8|8 |8 |§S
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S| § 8 S S 2 | 8
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(9). After effecting payment, necessary remarks in office records mentioned in the
previous paragraphs should be passed by the Designated PA and counter-signed by the
APM/DPM.

(10). Account Closure Form and Discharged Certificates should be disposed as
prescribed in relevant rules in POSB CBS Manual (Corrected up to 31.12.2021).
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Annexure to SB Order No. 18/2023

(11). All the case history sheets along with the copy of the sanction order for payment
should be maintained in a separate guard file.

(12). The designated PA or APM or DPM shall hand over the cheque to the
depositor(s)/claimant(s) in case of payment through cheque and the acknowledgment in
token of having received the cheque by the depositor(s)/claimant(s), shall be obtained
at the bottom of the case history sheet.

(B). Procedure at Sub Post Office where the account / certificate stands

(1). Designated PA should follow the procedure mentioned in para 3(iii)(A) above.
Designated PA shall transfer the case to the Sub Postmaster (SPM).

(2). (a). After verification by Designated PA, SPM should also verify the records
to ensure the genuineness of the remarks of the Designated PA. SPM will then make
his report / recommendation in the case history sheet. Then, SPM shall forward the case
to the Head Postmaster of Account HO.

(3).  At, HO the procedure prescribed in para 3 (A) above shall be followed.

(4).  After processing the payment in Finacle at HO, if the payment is through cheque,
APM/DPM will arrange for issue of cheque and forward the cheque to the SPM.
Further, APM/DPM shall forward a copy of the case history sheet to the SO concerned.

(5). On receipt of case history sheet, necessary remarks in office records mentioned
in the previous paragraphs should be passed by the Designated PA and counter-signed
by the SPM. :

(6).  All the case history sheets along with the copy of the sanction order for payment
should be maintained in a separate guard file.

(7). The designated PA or SPM shall hand over the cheque to the
depositor(s)/claimant(s) in case of payment through cheque and the acknowledgment in
token of having received the cheque by the depositor(s)/claimant(s), shall be obtained
at the bottom of the case history sheet.

(C). Procedure at Post Office other than the office where the account/ certificate
stands

(1).  On receipt of all the documents, Postmaster shall forward the case along with all
documents to the post office where account / certificate stands by Service Insured Post
on the day of its receipt.
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(2). Postmaster where the account / certificate stands shall then follow the procedure
as mentioned in para (A) or (B) above.

(3). Ifthe payment is preferred by cheque, Postmaster where the account / certificate
stands shall forward the cheque to the office where the request for closure of account /
certificate has been submitted by the Depositor / Claimant. Further, Postmaster shall
forward a copy of the case history sheet also.

(4). Postmaster at the office where the request has been received will hand over the
cheque and make necessary entries in the register of payment of non-migrated accounts
/ certificates.

(5). The designated PA or APM or DPM or SPM shall hand over the cheque to the
~ depositor(s)/claimant(s) in case of payment through cheque and the acknowledgment in
token of having received the cheque by the depositor(s)/claimant(s), shall be obtained
at the bottom of the case history sheet.

(D). Procedure at Branch Post Office

(1).  The Branch Postmaster (BPM) shall follow the procedure prescribed in Rule 70
of POSB CBS Manual (Corrected up to 31.12.2021). Accordingly, BPM shall forward
the account closure request to Account Office and Account Office in turn shall follow

the procedure prescribed in the above paragraphs, if the account / certificate is not found
in Finacle CBS.

4. Other Instructions

1. (a). In case of closure of MIS and SCSS accounts, if any deduction (due to
premature closure of account) arises, the deduction amount should be credited in the
following office accounts.

MIS Deduction SOLID+0185
SCSS Deduction e SOLID+0188

(b). In case of closure of NSS-87 or SCSS accounts, if any deduction towards
TDS arises, in such cases, the following office accounts should be credited.

TDS on NSS-87 SOLID+0041
TDS on SCSS SOLID+0293

(c). Since the above office accounts are system-only accounts, a request may -
be sent to CEPT through email for allowing credit in the office account concerned
through CPC, before processing in Finacle.

Note: The transactions stated in sub para (1) above will not appear in Long Book and
TDS reports.
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2. Non-migrated accounts/certificates or certificates / accounts marked as ‘Closed
/ Deleted’ should be closed by following the above procedure strictly. No manual
voucher posting should be done directly in F & A Module of CSI in respect of
POSB Transactions. No manual corrections/modifications are to be made in the
Long Book/Discharge journal except in case of exceptional scenarios with approval
of Divisional Head.

3. Payments should be settled within 10-15 days in the cases where the request for
closure is accepted at the office where the account / certificate stands and within
maximum of 30 days in case request is accepted in offices other than where the account
/ certificate stands.

4, The above said procedure may be followed in the cases, where payment to the
Depositor(s) / Claimant(s) arises due to wrong balance migration in CBS and due to the
variation in the maturity amount due to wrong date of opening of account, wrong date
of transaction etc in CBS.

5. Role of SBCO & PA handling Cash Certificate Returns at HO:

(a). SBCO of concerned HO shall verify the manual payment voucher entries
available in long book detailed report with sanction order of Divisional Head / Orders
of Head of Gazetted HO.

(b). PA handling Cash Certificate Returns at HO shall verify the details of the
certificates discharged with the details in discharge journal and the sanction order of

Divisional Head.

6. Role of Inspecting / Visiting Officers

(a). All the officers during the visits should ensure that the Post Offices follows the
above prescribed procedure for closure of non-migrated accounts / certificates. During -
visits / inspections, it should be ensured that the payments are settled within time
prescribed.

(b). During the annual inspection, the Inspecting Officers should check four cases
and report observations in the Inspection Report.

S. Illustration for making entries in HTM

(a). Forexample, a KVP certificate of Dn % 10,000/- (Serial No. 3CDxxxx77) issued
on 03.12.2014 in the name of Jansibhen is closed on 31.07.2023 at Rajkot HO (SOL ID
- 36000100) and the payment is preferred on transfer to Post Office Savings Account
Number (166099XXXX), as per the above procedure which was sanctioned vide
Sanction Memo No. SB-10/52/2023-Non-Mig dated 28.07.2023, the entries shall be as
follows.

SB Order No. SOP-Non Migrated Certificates/Accounts Page 10 of 12
Page 12 of 14



Annexure to SB Order No. 18/2023

Principal Payment ... % 10,000
Interest Payment ... ¥10,000 + % 259 (PMI) =% 10,259/-
Debit Credit
(). A/CID - 36000100MXKNP - % 10,000/- | A/CID-166099XXXX - Z20,259/-
(11).A/CID - 36000100MXKNI - % 10,259/-
Field(s) Detail to be entered
Ref.No 03.12.2014 (Maximum 20 Characters)
Remarks 1 1566 (Maximum 30 Characters)
Transaction particulars 3CDxxxx77 (SB-10/52/2023-Non Mig
dated 28.07.23) (Maximum 50
Characters)
Postmaster cheque in favour of Jansibhen

(b). For example, one MIS account with the deposit of ¥ 30,000/ (Account No.
12534) opened in the name of Rajesh is matured on 30.07.2016 and closed on
31.07.2023 at Madurai HO (SOL ID — 62500100) and the payment is preferred by
cheque, as per the above procedure which was sanctioned vide Sanction Memo No.
CBS-17/15/2023-Non-Migration dated 31.07.2023, the entries shall be as follows:-

Principal Payment ... Z30,000
Interest Payment ... T 8,400 (PMI)

Debit Credit
(1). A/CID - 62500100MXMIP - % 30,000/- | A/CID - 62500100340 - Z 38,400/-
(i1).A/C ID - 62500100MXMII - T 8,400/-

Field(s) Detail to be entered
Transaction particulars 12534 & CBS-17/15/2023-Non-Mig
dated 31.07.2023

* Assume that all the monthly interest payments have already been paid to the
depositor.

SB Order No. SOP-Non Migrated Certificates/Accounts Page 11 of 12
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Annexure to SB Order No. 18/2023

Case history sheet on closure of Non-migrated account / certificate

Date:

Name of the post office
where the account stands

Scheme

had

Account Number /
Registration Number
including Certificate(s)

Name of the Depositor(s)

Date of Opening / Issue

Date of Maturity

NP>

Amount of Deposit /
Balance as per passbook /
certificate(s)

Reason

Non-Migrated / ‘Closed / Deleted’ / Other

Report of Designated PA
along with the amount (in %)
payable

(Signature of Designated PA)

10.

Report / Recommendation
of Asst. Postmaster / Deputy
Postmaster / Sub Postmaster

(Signature of APM/DPM/SPM)

11.

Recommendation of SBCO /
Head Postmaster

(Head Postmaster in case of
certificates issued before

01.07.2016)

(Supervisor/In-Charge / Head Postmaster)

12.

Recommendation of
Divisional Head / Gazetted
Postmaster

(Divisional Head / Gazetted PM)

13.

Payment particulars viz.
Finacle Transaction ID /
Amount / Date with the
payment details (Cheque
Number / POSA Account
detail)

(Signature of APM/DPM)

SB Order No.

SOP-Non Migrated Certificates/Accounts Page 12 of 12
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To

SB Order No. 19 /2023

F. No 113-03/2017-SB(Pt.1)
Government of India
Ministry of Communications
Department of Posts

(Financial Services Division)
Dak Bhawan, New Delhi — 110001
Dated: 29.09.2023

All Head of Circles/Regions

I Subject: Revision of interest rates for Small Savings Schemes w.e.f. 01.10.2023

Madam / Sir,

The undersigned is directed to say that, vide memorandum No. 1/4/2019-NS dated

29.09.2023 (copy enclosed), Government of India, Ministry of Finance, Department of
Economic Affairs (Budget Division) has informed that the rate of interest on various Small
Savings Schemes (National Savings Schemes) for the third quarter of financial year 2023-24
(starting from 1% October, 2023 and ending on 315 December, 2023) have been revised

as under.
S1. Instrument / Scheme Rate of Interest Rate of Interest
No. from 01.07.2023 | from 01.10.2023
t0 30.09.2023 t0 31.12.2023
1. Post Office Savings Account 4.0 4.0
2. 1 Year Time Deposit 6.9 6.9
3. 2 Year Time Deposit 7.0 7.0
4. 3 Year Time Deposit 7.0 7.0
5. 5 Year Time Deposit 7.5 7.5
6. S Year Recurring Deposit 6.5 6.7
7. Senior Citizen Savings Scheme 8.2 8.2
8. Monthly Income Account Scheme 7.4 7.4
9. Sukanya Samriddhi Account Scheme 8.0 8.0
10. | Public Provident Fund Scheme 7.1 7.1
11. | National Savings Certificate 7.7 7.7
12. | Kisan Vikas Patra 7.5 7.5
(will mature in (will mature in
115 months) 115 months)

2.

It is requested to circulate it to all concerned for information and necessary guidance.

Same may also be placed on the notice board of all Post Offices in public area. The relevant
calculation tables will be supplied in due course on receipt from the DEA/MoF.

3.

This is issued with the approval of the Competent Authority. \L

o,
JAYAN)
ctor (SB-I)

(T.C:
Dire




Copy to: -

Sr. PPS to Secretary (Posts)

PS to Director General Postal Services.

PPS/ PS to Addl. DG (Co-ordination)/Member (Banking)/Member (O)/Member (P)/

Member (Planning & HRD)/Member (PLI)/Member (Tech)/AS & FA

Addl. Director General, APS, New Delhi

Chief General Manager, BD Directorate / Parcel Directorate / PLI Directorate

Sr. Deputy Director General (Vig) & CVO) / Sr. Deputy Director General (PAF)

Director, RAKNPA / GM, CEPT / Directors of all PTCs

Director General P & T (Audit), Civil Lines, New Delhi

Secretary, Postal Services Board / All Deputy Directors General

l() All General Managers (Finance) / Directors Postal Accounts / DDAP

11. The Under Secretary, MOF (DEA), NS-II Section, North Block, New Delhi.

12. The Joint Director & HOD, National Savings Institute, I[CCW Building, 4 Deendayal
Upadhyay Marg, New Delhi-110002

13. All recognized Federations / Unions / Associations

14. Guard File/e-File.

bl
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Subject: Revision of interest rates for Small Savings Schemes - reg.

The rates of interest on various Small ‘iawngﬁ Schemes for the third quarter of financial year 2023-24 starting
from 1% October, 2023 and ending on 31t December, 2023 have been revised as detailed below:

R

Ny o

' North Block, New Delhi
Dated: 29.09.2023

. Raws of interest from Rates of interest from
- Instr ;
Rstrument 01.07.2023 to 30.09.2023 01.10.2023 to 31.12.2023
Savings Deposit 4.0 40
1 Year Time Deposit A 5.9 6.9 i
2 Year Time Deposit 20 = 7.0
3 Year Time Deposit 7.0 7.0
5 Year Time Deposit _ iz 75 75 .
5 Year Recurring Deposit 65 6.7
Senior Citizen Savings Scheme 8.2 82 wwn
Monthly Income Account Scheme 74 74
National Savings Certificate 7.7 7.7
Public Provident Fund Scheme 7.1 : 7.1
Klsan Vlkas Patra 75 (wxli maturein 115 o 7.5 (willmature'in 115
months) months)
Sukanya Samriddhi Account
“Scheme 80 80
2. This has the approval of competent authority. k‘““"‘(’_"n
%
(Kapil Pagglr‘;\
Deputy Secretary (Budget)
Tele - 01123095 2649
To,
1. The Finance Secretary &  Secretary 2. The Secretary,
Expenditure, Department of Expenditure Department of Ecoriomic Affairs
North Block, New Delhi. North Block, New Delhi.
The Secretary, 4. The Secretary,
Department of Revenue Department of Financial Services
‘North Block, New Delhi. Jeevan Deep Building, New Delhi,
The Secretary, 6. The Chief General Manager (DGBA)
Department of Posts Reserve Bank of India, Central Office,
Dak Bhawan, New Delhi. Mumbeai.
Reserve Bank of India 8. Chief - Secretaries of States / UT

Central Account Section, Additional Office
Building, East High Court Road, Civil Lines,
P.B. No.15, Nagpur - 440 001.

The Joint Director
National Savings Institute, New Delhi.

Government




SB Order No. 20 /2023
No. FS-13/7/2020-FS
Government of India
Ministry of Communications
Department of Posts
(F.S. Division)
Dak Bhawan, New Delhi — 110001
Dated: 26.10.2023
To
All Head of Circles / Regions

Subject: Introduction of opening of Monthly Income Scheme (MIS) Account,
Senior Citizens Savings Scheme (SCSS) Account and Mahila Samman
Savings Certificate (MSSC) through DOP Internet Banking -

Regarding.

%k k

Madam / Sir,

To facilitate more digital transaction facilities to customers of Post Office
Savings Bank (POSB), opening of MIS, SCSS and MSSC scheme accounts has been
introduced in DOP Internet Banking w.e.f. 20.10.2023.

2. The option for opening of MIS, SCSS and MSSC schemes accounts is
available under the ‘General Services’ tab of DOP Internet Banking of Post Office
Savings Account Customers. The following procedure may be followed by the
Internet Banking users for opening of account: -

After Login into DOP Internet Banking by Post Office Savings Account Customer:

= Click on ‘General Services’ Tab

= Click on ‘Service Requests’

= Select ‘New Requests’ & Click on ‘Ok’

= Click on ‘MIS Accounts — Open a MIS Account’ or ‘MSSC Accounts — Open a
MSSC Account’ or ‘SCSS Accounts — Open a SCSS Account’

» Enter the Deposit Amount (Amount should be as prescribed in the scheme
rules)

» Select the Debit Account (linked PO Saving Account)

= Enter the ‘Transaction Remarks’ if necessary

= Select the check box to agree to terms and conditions (Conditions may be read
by clicking on the link ‘Click here’

= Click on ‘Submit online’

= Enter the ‘Remark’ if additional detail is required.

» Enter the ‘Transaction Password’

« Click on ‘Submit’ (Account will be opened if all the conditions are fulfilled)

= View/Download Deposit Receipt




12/

Note (i). The account opened will be available in Accounts summary after a gap
of few minutes and after re-login in Internet Banking.

(i)).  Single account type can only be opened. Account will be opened in the name of
DOP Internet Banking user and nominee(s) available in linked Savings Account will
be registered as nominee for the newly opened MIS/SCSS/MSSC account.

(iii). SCSS account can be opened only by the depositors whose age is 60 or above.
Persons who are eligible to open SCSS account below 60 years of age have to visit the
post offices for opening the SCSS account.

3. Closure of MIS/SCSS/MSSC scheme accounts through Internet Banking will
be introduced shortly.

4. Accordingly, now DOP Internet Banking users can open all schemes’ accounts
online except Post Office Savings Account (POSA) and Sukanya Samriddhi Account
(SSA) and close the following schemes’ accounts.

S1. No. Scheme Open Close
1. Recurring Deposit (RD) v 4
2. Time Deposit (TD) v v
3. Monthly Income Scheme (MIS) 4 X
4. Public Provident Fund (PPF) v v
5. Senior |Citizens Savings Scheme (SCSS) 4 X
6. Kisan Vikas Patra (KVP) 4 v
(Closure of KVP Issued on or after 01.07.2016)
7. National Savings Certificates VIII Issue (NSC) v v
(Closure of NSC Issued on or after 01.07.2016)
8. Mahila Samman Savings Certificate (MSSC) v X
5. It is requested to circulate these instructions to all post offices for information

and guidance. Adequate information of this functionality may be disseminated for the
benefit of POSB customers. Further, post offices may be instructed to promote
activation of Internet Banking & Mobile Banking to Post Office Savings Account
Holders.

6. This is issued with the approval of competent authority.

Yours faithfully

Asst. Director (SB-I)




Copy to:-

Sr. PPS to Secretary (Posts)

PS to Director General Postal Services.

PPS/ PS to Addl. DG (Co-ordination)/Member (Banking)/Member (O)/Member (P)/

Member (Planning & HRD)/Member (PLI)/Member (Tech)/AS & FA

Addl. Director General, APS, New Delhi

Chief General Manager, BD Directorate / Parcel Directorate / PLI Directorate

Sr. Deputy Director General (Vig) & CVO) / Sr. Deputy Director General (PAF)

Director, RAKNPA / GM, CEPT / Directors of all PTCs.

Director General P & T (Audit), Civil Lines, New Delhi

Secretary, Postal Services Board/ All Deputy Directors General

10 All General Managers (Finance) / Directors Postal Accounts / DDAP

11. The Under Secretary, MOF (DEA), NS-II Section, North Block, New Delhi.

12.The Joint Director & HOD, National Savings Institute, ICCW Building, 4 Deendayal
Upadhyay Marg, New Delhi-110002.

13. All recognized Federations / Unions / Associations

14.Deputy Director (OL) for information and translation of the order in Hindi language.

15.Guard File

Q-
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SB Order No. 21 /2023
No. FS-POSB/1/2023-FS-DOP
Government of India
Ministry of Communications
Department of Posts
(F.S. Division)
Dak Bhawan, New Delhi — 110001
Dated: 03.11.2023
To
All Head of Circles / Regions

Subject: Implementation of facility of resetting of password through One Time
Password (OTP) in RD Agent Portal and mandatory requirement of mobile
number of MPKBY Agents & PRSG Leaders — Regarding.

B

Madam / Sir,

At present if any agent using the Agent Portal forgets password or enters
incorrect password for 5 times or if any agent does not login in the Agent Portal for
more than 90 days, ID gets locked and new password request is then submitted by the
agent at linked post office. This request is then sent to CEPT - CBS EOD team through
Circle CPC. Post resetting of password, EOD team sends the password to concerned
CPC for onward transmission to Agents. This results in delay in receipt of password.

2. In order to avoid the delay in the above said process and to enable agents to reset
their password without depending on the post office, functionality for resetting of
password through OTP has been deployed in Finacle on 03.11.2023. Accordingly, all
the MPKBY agents and PRSG (Pay Roll Savings Group) Leaders utilizing the DOP
Agent Portal for crediting the RD deposits can reset their login password using ‘Forgot
Password Option’ enabled in DOP Agent Portal on their own without depending on
the post offices where the agents are linked / authorized to deposit.

3. Agents can utilise the above facility only when the mobile number is available
in Agent’s Profile. Hence, capturing of mobile number has been made mandatory while
creating new agents. Further, in respect of existing agents, mobile number linked with
the Commission Credit Account has been updated in the Agents’ profile as a one-time
measure.




2

4, As per the process deployed, OTP will be sent to registered mobile number
which is available in Agents’ profile. If any agent wants to change the mobile number,
she / he can approach the post office concerned and get the same updated in the Agent’s
Profile detail (through HDSAMM menu). If OTP is not received within 180 seconds,
Regenerate OTP button will get automatically enabled after the lapse of time.

3 In case of new agents whose Agent [D has been created in EB Admin Portal and
password set for the first time, default password will be sent to the Agents through SMS.
This password needs to be used for setting new password.

6. It is requested to communicate the deployment of above functionality to all the
concerned and the existing process of resetting of Agents’ login password through post
offices / CPC / CEPT may be discouraged.

i This is issued with the approval of competent authority.

Yours faithfully

K/.%f/
(Devender ar Sharma)

Asst. Director (SB-II)
Copy to:-

p—t

Sr. PPS to Secretary (Posts)

PS to Director General Postal Services.

PPS/ PS to Addl. DG (Co-ordination)/Member (Banking)/Member (O)/Member (P)/
Member (Planning & HRD)/Member (PLI)/Member (Tech)/AS & FA

4. Addl. Director General, APS, New Delhi

5. Chief General Manager, BD Directorate / Parcel Directorate / PLI Directorate

6. Sr. Deputy Director General (Vig) & CVO) / Sr. Deputy Director General (PAF)

7

8

(TSI

. Director, RAKNPA / GM, CEPT / Directors of all PTCs.
. Director General P & T (Audit), Civil Lines, New Delhi
9. Secretary, Postal Services Board/ All Deputy Directors General
10. All General Managers (Finance) / Directors Postal Accounts / DDAP
11. The Under Secretary, MOF (DEA), NS-II Section, North Block, New Delhi.
12. The Joint Director & HOD, National Savings Institute, [CCW Building, 4 Deendayal
Upadhyay Marg, New Delhi-110002.
13. All recognized Federations / Unions / Associations
14. Deputy Director (OL) for information and translation of the order in Hindi language.
15. Guard File

/
(Devender umar Sharma)
Asst. Director (SB-II)



SB Order No. 22/2023

F. No 113-03/2017-SB(Pt.1)
Government of India
Ministry of Communications
Department of Posts
(Financial Services Division)

Dak Bhawan, New Delhi — 110001

Dated: 14.11.2023
To

All Head of Circles / Regions

Subject: Circulation of amendments in Senior Citizen’s Savings Scheme, 2023,
National Savings Time Deposit Scheme, 2019 and Public Provident
Fund Scheme, 2019- Reg.

Madam / Sir,

The undersigned is directed to forward the copy of the Gazette notifications
dated 07.11.2023 (Published on 09.11.2023 at 22:46 Hrs) issued by Department of
Economic Affairs, Ministry of Finance in connection with the amendments in rules
related to National (Small) Savings Schemes.

(i). G.S.R.829(E) — Senior Citizen’s Savings (Fourth Amendment) Scheme, 2023.

(ii). G.S.R.830(E) — National Savings Time Deposit (Fourth Amendment) Scheme,
2023.

(iii)). G.S.R.831(E) — Public Provident Fund (Amendment) Scheme, 2023.

2. The following amendments have been notified in the above said notifications.

(I). Amendments in Senior Citizens’ Savings Scheme, 2019.

(a). New rules inserted in Senior Citizens’ Savings Scheme, 2019.

AYA Rule No. after New Provision
No. which new
provision inserted
1. Rule 6 (1), clause  |(iv) In case the account is closed before expiry of one year|
(iii) from the date of extension as mentioned in sub-paragraph

(2), an amount equal to one per cent of the deposit shall be
deducted and the balance shall be paid to the account
holder.
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(b).

Rules amended in Senior Citizens’ Savings Scheme, 2019.

AY)

No.

Rule No.

Existing Provision

Amended Provision

1.

Rule 3 (1)
clause (ii)
and the
proviso

who has attained the age of fifty-
five years or more but less than
sixty years, and who has retired
on superannuation or otherwise
on the date of opening of an
account under this Scheme,
subject to the condition that the
account is opened by such
individual within one month of
the date of receipt of the
retirement benefits and proof of
date of disbursal of such
retirement benefit(s) along with a
certificate from the employer
indicating  the details of
retirement on superannuation or
otherwise, retirement benefits,
employment held and period of
such employment with the
employer, is attached with the
application form:

Provided that the retired
personnel of Defence Services
(excluding Civilian Defence
employees) shall be eligible to
open an account under this
Scheme on attaining the age of

fifty years subject to the
fulfilment of other specified
conditions.

who has attained the age of fifty-
five years or more but less than
sixty years, and who has retired
on superannuation or otherwise
on the date of opening of an
account under this Scheme,
subject to the condition that the
account is opened by such
individual within three months
from the date of receipt of the
retirement benefits and proof of
date of disbursal of such
retirement benefits along with a
certificate from the employer
indicating the  details of
retirement on superannuation or
otherwise, retirement benefits or
admissible financial assistance
to an eligible government
employee who died in harness,
employment held and period of
such employment with the
employer, is attached with the
application form: ’

Provided that the retired
personnel of Defence Services
(excluding Civilian Defence
employees) shall be eligible to
open an account under this
Scheme on attaining the age of
fifty years subject to the
fulfilment of other specified
conditions.

Provided further that the
spouse of the government
employee shall be allowed to
open an account under this
Scheme, if the government
employee who has attained the
age of fifty years and has died
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in harness, subject to the
fulfilment of other specified
conditions.
Explanation:- For the purposes
of this proviso, the
Government Employee
includes all Central and State
Government employees
eligible for retirement benefit
or death compensation.”

Ex-
planation
under
Rule 4

For the purposes of this sub-
paragraph, “retirement benefits”
means any payment due to the
account holder on account of
retirement on superannuation or
otherwise and includes Provident
Fund dues, retirement or
superannuation gratuity,
commuted value of pension, cash
equivalent of leave, savings
element of Group Savings Linked
Insurance Scheme payable by the
employer on retirement,
retirement-cum-withdrawal
benefit under the Employees’
Family Pension Scheme and ex-
gratia payments under a voluntary
or a special voluntary retirement
scheme.

For the purposes of this sub-
paragraph, “retirement benefits”
means any payment due to the
account holder on account of
retirement on superannuation or
otherwise and includes Provident
Fund dues, retirement or
superannuation or death
gratuity, commuted value of
pension, cash equivalent of
leave, savings element of Group
Savings  Linked  Insurance
Scheme payable by the employer
on retirement, retirement-cum-
withdrawal benefit under the
Employees’ Family Pension
Scheme and ex-gratia payments
under a voluntary or a special
voluntary retirement scheme and
in case, if the employee died in
harness, the “retirement
benefits” shall also mean thg
above mentioned benefits to
employee who died in
harness.’.

Rule 5 (7)

In case of an account extended
after ~maturity under sub-
paragraph (1) of paragraph 8, the
deposit in such account shall earn
interest at the rate applicable to
the Scheme on the date of
maturity.

In case of an account extended
after ~maturity under sub-
paragraph (1) of paragraph 8, the
deposit in such account shall earn
interest at the rate applicable to
the Scheme on the date of
maturity or on the date of
extended maturity.

Rule 7 (1)

The deposit made at the time of
opening of the account shall be

paid on or after the expiry of five

The deposit made at the time of
opening of account shall be paid
on or after the expiry of five

Page 3 of 8



years or after the expiry of eight
years where account was
extended under paragraph 8 from
the date of the opening of the
account, on an application in
Form-3.

years or after the expiry of each
block period of three years
where account was extended
under paragraph 8 from the date
of opening of account, on an
application made in Form-3:

Provided that after closure of the
existing account or accounts,
new account or accounts may be
opened again as required by the
depositor  subject to the
maximum deposit limit as
mentioned in sub-paragraph (1)
of paragraph 4.

Rule 7 (2)
Second
Proviso

Provided further that in case of a
joint account, or where the spouse
is the sole nominee, the spouse
may continue the account on the
same terms and conditions as
specified under this Scheme, if
the spouse meets eligibility
conditions under the Scheme on
the date of death of the account
holder.

Provided further that in case of a
joint account, or where the
spouse is the sole nominee, the
spouse may continue the account
by applying to the accounts
office, on the same terms and
conditions as specified under this
Scheme, if the spouse meets
eligibility conditions under the
Scheme on the date of death of
the account holder.

Rule 8 (1)

The account holder may extend
the account for a further period of
three years by making an
application in Form-4 within a
period of one year from the date
of maturity.

The account holder may extend
the account for a further block
period of three years by making
an application in Form-4 within a
period of one year from the date
of maturity or from the date of
end of each block period of
three years.

Rule 8 (2)

The extension of the account
under sub-paragraph (1) shall be
deemed to have been made from
the date of maturity irrespective
of the date of application.

The extension of the account
under sub-paragraph (1) shall be
deemed to have been made from
the date of maturity or from the
date of end of each block
period of three years,
irrespective of the date of
application.

Rule 8 (3)

Extension of an account under
sub-paragraph (1) shall be
available only once.

Extension of an account under
sub-paragraph (1) shall be
available in block period of
three years.
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(II). Amendments in National Savings Time Deposit Scheme, 2019

SI. | Rule No. Existing Provision Amended Provision

No.

i Rule 8 Premature closure of | Premature closure of account.-

account.- Premature closure of
an account shall be allowed on an
application by the account holder
in Form-4, subject to the
following conditions, namely:-

(a) no deposit shall be withdrawn
before the expiry of six months
from the date of deposit;

(b) where a deposit in a one-year,
two-year, three-year or five-year
account is withdrawn
prematurely after six months, but
before the expiry of one year
from the date of deposit, interest
shall be payable to the account
holder at the rate applicable to
Post Office Savings Account for
the completed months;

(c) where a deposit in a two-year,
three-year or five-year account is
withdrawn prematurely after the
expiry of one year from the date
of deposit, interest on such
deposit shall be payable to the
account holder for the completed
years and months, commencing
on the date of deposit and ending
with the date of withdrawal, and
such interest shall be calculated
at the rate which shall be less by
two per cent. points than the rate
specified for a deposit of one-
year, two-year or three-year, as
the case may be and interest for
the completed year shall be

calculated on quarterly

Premature closure of an account
shall be allowed on an
application by the account holder
in Form-4, subject to the
following conditions, namely:—

(a) no deposit shall be withdrawn
before the expiry of six months
from the date of deposit;

(b) where a deposit in a one-
year, two-year or three-year
account is withdrawn
prematurely after six months, but
before the expiry of one year
from the date of deposit, interest
shall be payable to the account
holder at the rate applicable to
Post Office Savings Account for
the completed months;

(c) where a deposit in a two-year
or three-year account is
withdrawn prematurely after the
expiry of one year from the date
of deposit, interest on such
deposit shall be payable to the
account holder for the completed
years and months, commencing
on the date of deposit and ending
with the date of withdrawal, and
such interest shall be calculated
at the rate which shall be less by
two per cent points than the rate
specified for a deposit of one-
year or two-year, as the case may
be, and interest for the completed
year shall be calculated on
quarterly compounding basis in
accordance with the provisions
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compounding basis in
accordance with the provisions of
paragraph 7, and for any part of a
year, interest shall be payable as
per provision of sub-paragraph

(b):

Provided that if a five-year Time
Deposit account is closed after
four years from the date of
deposit, rate admissible for three-
year Time Deposit account shall
be applicable for calculation of
interest under this paragraph;

(d) any interest already paid on
the deposit under paragraph 7
shall be recovered from the
amount of repayment of deposit
and the interest payable under
this paragraph.

of paragraph 7, and for any part
of a year, interest shall be
payable as per the provisions of
sub-paragraph (b);

(d) Where a deposit in a five -
year account is withdrawn
prematurely after four years
from the date of opening of]
account, interest shall be
payable at the rate applicable
to Post Office Savings
Account; and

(e) any interest already paid on
the deposit under paragraph 7
shall be recovered from the
amount of repayment of deposit
and the interest payable under
this paragraph.”.

(IIT). Amendments in Public Provident Fund Scheme, 2019

SI. | Rule No. Existing Provision Amended Provision

No

1. |[Rule 13 in|Provided further that on such | Provided further that on such
the second|premature closure, interest in the | premature closure, interest in
proviso account shall be allowed at a rate | the account shall be allowed at

which shall be lower by one per
cent. than the rate at which
interest has been credited in the
account from time to time since
the date of opening of the
account, or the date of extension
of the account, as the case may
be.

a rate which shall be lower by
one per cent than the rate at
which interest has been
credited in the account from
time to time since the date of
opening of the account, or
from the date off
commencement of the
current block period of five
years, as the case may be.
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4. The following are the important changes in scheme features.

Scheme Features
Senior 1. Investments through retirement benefits can be made within three
Citizens’ months from the date of retirement benefits.
Savings 2. Spouse of the retired Government employees whose age is fifty-
Scheme five years and died in harness, can invest in the scheme

irrespective of age, subject to other conditions.

3. Extension of account can be done for block period of three years
irrespective of number of times till the death of the depositor.

4. Extended account can be closed prematurely before one year|
subject to the deduction of 1% of the deposit amount.

Time Deposit|5-Year TD account cannot be prematurely closed till completion of four
years from the date of deposit. In case of pre-mature closure of 5-year
TD account after four years, interest shall be payable at the interest rate
applicable to the Post Office Savings Account scheme.

4. Necessary changes are being made in Finacle and till such time, the above
provisions are to be complied by the post offices and handled procedurally, without any
violation.

5 It is requested to circulate it to all concerned for information, guidance, and
necessary actions.

6. This is issued with the approval of the Competent Authority.

Encl: As Above.

Yours faithfully,

70>

(DEVENDER KUMAR SHARMA)
Assistant Director (SB-II)
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Copy to: -

1. Sr. PPS to Secretary (Posts)

2. PS to Director General Postal Services.

3. PPS/PS to Addl. DG (Co-ordination)/Member (Banking)/Member
(O)/Member (P)/ Member (Planning & HRD)/Member (PLI)/Member
(Tech)/AS & FA

4. Addl. Director General, APS, New Delhi

Chief General Manager, BD Directorate / Parcel Directorate / PLI Directorate

6. Sr. Deputy Director General (Vig) & CVO) / Sr. Deputy Director General

(PAF)

Director, RAKNPA / GM, CEPT / Directors of all PTCs

Director General P & T (Audit), Civil Lines, New Delhi

9. Secretary, Postal Services Board / All Deputy Directors General

10. All General Managers (Finance) / Directors Postal Accounts / DDAP

11. The Under Secretary, MOF (DEA), NS-II Section, North Block, New Delhi.

12. The Joint Director & HOD, National Savings Institute, [CCW Building, 4 Deendayal
Upadhyay Marg, New Delhi-110002

13. All recognized Federations / Unions / Associations

14. ADG (OL) for information and Hindi Translation of SB Order.

15. Guard File/e-File.
2
&u\\\\ it

(DEVENDER KUMAR SHARMA)
Assistant Director (SB-II)

(9]

R
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ETETIOT
EXTRAORDINARY
AT |—Eve 3—39-T7E (i)
PART I1—Section 3—Sub-section (i)

grfee T THfAT
PUBLISHED BY AUTHORITY

|, 649] TE fRoett, TEeafoaTR, Taw=< 9, 2023/F1f 18, 1945
No. 649] NEW DELHI, THURSDAY, NOVEMBER 9, 2023/KARTIKA 18, 1945
IESEEICD]
CUEEEICRERIL))

% faeeft, 7 AT, 2023

TT.FT.. 829(37).— FT AL, TR F9q HadT FfAtaay, 1873 (1873 =7 5) FT a1 3%
FRT & IRRAT T TN Hd g, dE ANH J9d ehid, 2019 FT 3T Heee Fi & (o0 Hefated
THIT FATAT &, TAT -
1. (1) =8 6w &7 Gierm 779 a9y R a=q (F97 genae) Th, 2023 |

(2) T T | THF THTH A AT T T AT |

2. T AN F9q =hid, 2019 (B T8H T8 TATY A Shi¥ gl 47 §) & T 3 F ITT (1) *F @
(i) 3T TG F T ¥ HEfered T@r S, e -

“(ii) g T=a= a9 a7 I99 ATF e 915 a9 F At 6T g 9T A7 g 37T ST =9 T &

e @TAT G T A F ATSATIAT AT =TT, HATGT &l TAT &, TH Ad & o7 w@d g & v
=Y gIT FATHFRT FTFE TIH 6 qEE & S q9 % Sq grar gaardr 47 g 3 U qar=g e wae

7086 G1/2023 1)
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& Hiaaeer F7 T, e arer s & ATSafear 31 7w o FArag T & A1 ST a1, e U
T FEHTLT FHATL H FATH R IS AT AT A< qgrEar, St 1 & I\ g g5 &, amead
T s RSt & | v fAense i st streee T % 9Ty e B

g e "ar (Hfefem v fa=nat # fer) & qarga wides o JEEe odf & O
T o A TEd gU T AW AT S ATH FIA U 6 ThiH * orefi= @rar @i & o oy ghr

g A% T T =0 SR & e i gl FEART & aid-0dt w0 o= AfAfaE oadt F 9 g &
STETET FTAT G o0l TAAT G, TS LA FHATL, ST TATH aU il A TTH FT Gh @ AL [SreTent wrd
& 2T g 21 % 2

TEHC—EH T & TS 6 (70, LRI FHATL, Fa1T 3T 5T TLHTT & FHATRAT A2,
TS BTART IT G TTAHT 6 97 i 1”
3. 7T ThIH H, T 4 % TTETRLOT o T 97 FAsferierd Seishaor T STua, S -

TSR TH ITILT & TASHT 6 (70, “Farag i wrEs” & sfeaftar ar == 9¢ aaragiy &
T GTAT G T 9MTeT Fle S AT g 7 e sfata errewr wiasy [ty Fanf=gty am sfeafiar
T g ITE, GO FT TN oA, Gl F TS 7Fa, S(aq 97 ThiF F qgag q9g Hf 9494, ST
TSt &1 FaTAgRT 92 987 §, FHATT Tod 9o ThiH & el qaragi-ag-sTgeor BIaaT i et
watege a7 ot fFow efgs g e & adia squg Tt d@8m o afs FH=er it #17 F
FE §g g & a6 “HaATHgIRy BIal” § UH FHATRT Fl ST Sted rad wras ot sfwda 8, Sorehr &1 %
T AL EEE N |
4, I ShIH % U7 5 % ITIT (7) & #7199 Foferied STur 7@ S[TuAT, T9iq -

“(7) T31 8 & ITURT (7) F 3T qRaghar & TATq feEqra @rar &t g9 ¥, UH @rd § [y
TfaFar i A A7 T TRAgar it arE &, TR R AR 3T 98 AT AT g 1)

5. T ThHiT |, T27 6 & 3797 (1) & @< (jii) & T Hotorfaa @ sia.eamfua o Srom, s -

“(iv) ST (2) § =T Sfeatiard e qréra & Uk 9 = aH1E | T3 @17 & (47 S0 g, 91
8T F v gfdea F awraw ¥ wH T FRrdr Y SO S Sfa9qT grar g w7 gar
ST

6. T ThH F I (7) H,-
(F) T (1) & 92 Referfad §=7 @t s, srerie -

“(i) |TAT Frerd g9 o0 e T 920, @TaT GAard of arid § 979 a9 G GHIH 6 J7 TdH

AT AT FT AT AT T AT F TAT AT 0T, i T69-3 § 607 T saed 9% @rar arad 6
A | 927 8 o 7efi | &1 fareqre o s o

g I8 T = @rar a1 @rdl & 698 FT 6 T, 00 4 % SuT (1) # 797 Ieataa
srfermaw e ST #F od & el @ gu FMemsar g aumied T q9T |@rar ar @rd @re S
EDIIN
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(@) ITAT (2) &, TAL TqH & w919 92, Aaferfad w&qs w@r S, i -

“qiq 7 T T e | i aT § A1 St af-udt uher Ao €, a5t o0 i w aefie
TqTfaAtes Il Maaat sfiT odf 9% J@T FATAT FHT ATad T G0l Td-Tadl g7 JET @1
ST "RTT Ife T =Tar e i g it arE i 6 oF A O |t w gid-ae d 1 war

B
7. I F T8 H -
() ITUT (1) T ITUT (2) F A 9%, Fefertad 9 T ST, $iq -

“(1) @TaT &TeF TROFHAT T TG | TF T AT ot ok < a1 T a9 T T stk Tate  iq
U, TET- 4 B IS ATaT FLah I a9 6T 3f¥ soATeh AT o o1 @ra a7 Foredq e ey 9o |

(2) STIT (1) F TN @Td w7 FAFaTe, srEed i arg 97 T=E R faar afogar f a5 3T
T T ¥ T A ST AT F o |, AT =T FHAT S0 1

(@) ITAT (3) |, “Tah AT A&l T UL, “q a9 ¥ o1k Jater §7 97e8 T AT |

[FT. |. 1/4/2023-U0H (‘ﬁ'ﬁ)]
ol =TT, AU qi=a

femqur:  qor whiw, WA & TSI, STETEr, 9, g2 3, 3uET (i) § aranf. 916(), anrE 12
faEe®, 2019 grT whfera & T oft sfiv FewaTq "AEnf. 287(3), I 5 ®WE, 2020,
ar.FA. 842(31), ara 23 A4, 2022, AT.H.54. 56(37), aTE 27 SHa<r, 2023, AT.F M.

240(3), AT 31 W, 2023 7 ATALE. 326(x1), qTEE 27 A, 2023 FT et
T

MINISTRY OF FINANCE
(Department of Economic Affairs)
NOTIFICATION

New Delhi, the 7th November, 2023

G.S.R. 829(E). — In exercise of the powers conferred by section 3A of the Government Savings Promotion
Act, 1873 (5 of 1873), the Central Government hereby makes the following Scheme to further amend the Senior
Citizen’s Savings Scheme, 2019, namely:—

1. (1) This Scheme may be called the Senior Citizen’s Savings (Fourth Amendment) Scheme, 2023.
(2) 1t shall come into force on the date of its publication in the Official Gazette.

2. 1In the Senior Citizen’s Savings Scheme, 2019 (herein after referred to as the Principal Scheme), in paragraph 3, in
sub-paragraph (1), for clause (ii) and the proviso, the following shall be substituted, namely:—

“(ii) who has attained the age of fifty-five years or more but less than sixty years, and who has retired on
superannuation or otherwise on the date of opening of an account under this Scheme, subject to the condition that the
account is opened by such individual within three months from the date of receipt of the retirement benefits and proof
of date of disbursal of such retirement benefits along with a certificate from the employer indicating the details of
retirement on superannuation or otherwise, retirement benefits or admissible financial assistance to an eligible
government employee who died in harness, employment held and period of such employment with the employer, is
attached with the application form:
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Provided that the retired personnel of Defence Services (excluding Civilian Defence employees) shall be
eligible to open an account under this Scheme on attaining the age of fifty years subject to the fulfilment of other
specified conditions.

Provided further that the spouse of the government employee shall be allowed to open an account under this
Scheme, if the government employee who has attained the age of fifty years and has died in harness, subject to the
fulfilment of other specified conditions.

Explanation:— For the purposes of this proviso, the Government Employee includes all Central and State
Government employees eligible for retirement benefit or death compensation.”

3. In the Principal Scheme, in paragraph 4, for Explanation, the following Explanation shall be substituted,
namely:—

‘Explanation.— For the purposes of this sub-paragraph, “retirement benefits” means any payment due to the
account holder on account of retirement on superannuation or otherwise and includes Provident Fund dues, retirement
or superannuation or death gratuity, commuted value of pension, cash equivalent of leave, savings element of Group
Savings Linked Insurance Scheme payable by the employer on retirement, retirement-cum-withdrawal benefit under
the Employees’ Family Pension Scheme and ex-gratia payments under a voluntary or a special voluntary retirement
scheme and in case, if the employee died in harness, the “retirement benefits” shall also mean the above mentioned
benefits to employee who died in harness.’.

4. In the Principal Scheme, in paragraph 5, for sub-paragraph (7), the following sub-paragraph shall be substituted,
namely:—
“(7) In case of an account extended after maturity under sub-paragraph (1) of paragraph 8, the deposit in such
account shall earn interest at the rate applicable to the Scheme on the date of maturity or on the date of
extended maturity.”.
5. In the Principal Scheme, in paragraph 6, in sub-paragraph (1) after clause (iii), the following clause shall be
inserted, namely:—
“(@iv) In case the account is closed before expiry of one year from the date of extension as mentioned in sub-
paragraph (2), an amount equal to one per cent. of the deposit shall be deducted and the balance shall be paid
to the account holder.”.
6. In the Principal Scheme, in paragraph 7,—
(@) for sub-paragraph (1), the following shall be substituted, namely:—
“(i) The deposit made at the time of opening of account shall be paid on or after the expiry of five years or
after the expiry of each block period of three years where account was extended under paragraph 8 from the date of
opening of account, on an application made in Form-3:

Provided that after closure of the existing account or accounts, new account or accounts may be opened again as
required by the depositor subject to the maximum deposit limit as mentioned in sub-paragraph (1) of paragraph 4.”;

(b) In sub-paragraph (2), for the second proviso, the following proviso shall be substituted, namely:—

“Provided further that in case of a joint account, or where the spouse is the sole nominee, the spouse may
continue the account by applying to the accounts office, on the same terms and conditions as specified under
this Scheme, if the spouse meets eligibility conditions under the Scheme on the date of death of the account
holder.”.

7. Inthe Principal Scheme, in paragraph 8,—
(a) For sub-paragraphs (1) and (2), the following sub-paragraphs shall be substituted, namely:—

“(1) The account holder may extend the account for a further block period of three years by making an
application in Form-4 within a period of one year from the date of maturity or from the date of end of each block
period of three years.

(2) The extension of the account under sub-paragraph (1) shall be deemed to have been made from the date
of maturity or from the date of end of each block period of three years, irrespective of the date of application.”;

(b) In sub-paragraph (3), for the words “only once”, the words “in block period of three years” shall be substituted.
[F. No. 1/4/2023-NS(Pt.)]
ASHISH VACHHANI, Addl. Secy.

Note : The Principal Scheme was published in the Gazette of India, Extraordinary, Part Il, Section 3, Sub-section (i)
vide number G. S. R. 916(E), dated the 12th December, 2019 and subsequently amended vide number G.S.R.
287 (E), dated the 5th May, 2020, G.S.R. 842(E), dated the 23rd November, 2022, G.S.R. 56(E), dated the 27th
January, 2023, G.S.R. 240 (E), dated the 31st March, 2023 and G.S.R. 326 (E), dated the 27th
April, 2023.
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srfergET

T2 faeefy, 7 F9vav, 2023

aT.F1.f. 830(31)—F=1T FALHL, ACHRT a9q gaa= Afa=aw, 1873 (1873 & 5) Fir &=T 3F
T & IRRAT &1 TN Fd g0, TP a9q A1aie ST Shid, 2019 & i Fegd F3d & fow
fRreferfea = aardt 8, staiq -
1. (1) =9 ThI¥ FT G0 9187 TET a9q qraid ST (FTAT Herree) hi, 2023 2 |
(2) T TSIA | THE THTIF AT AT Al T gRIT |
2. TP F=q AT STHT T, 2019 % 977 8 F T1 9 MEferiad 92T T@T ST, i -

“8. IRUFATIE GTaT 8 FAT— Awferfad odt * stexefi T=9-4 § AT o g Araed 9 grdr fi
TR 5= 3T ST ST S, i -

()

STHT F2 Y TG & T W o TGET § 3 RIS STHT Mg d 7gl i STy ;

(@) STt U e, &1 At 9 A a9 Gre AT, TR e W % T R ST F

(%)

(®)

FT TG | TH a9 il G910 T IF AT 6l ATl g, T @TaT &1 &l 2 0 10 74t +
T =TehER 99a |TaT 9 AR 3 H AT &7 g

STET U AT, a7 a1 AT A1 AT @1 H STHT TRAFATIA STHT FA 6l ag § U a9 il
T & TG AT il AT &, T&T @TAT LT T 77T, STHT FIA 0l qrg 9% T FHileh

AET FT ARG FH FHTT I IX o0 TT 9T 5T J76( F o0 &7 grm 8T =9 9% =
S T IT I I ST, AT, U Aot A1 &1 a9 (67 o Ffafde a2 & gomr

H 27 IfTerd w9 R & T &0 0 a9 & forw s97sy, 927 7 % Suae & Jqame et &9
H Fhg e ST I TehTerd gIT TAT a9 o [ohell U T o foIT 37T, ST (@) % Tl
& ST 9T 3T T ;

STET 9= AT STHT @TaT, @TaT @i $f aig & 9% a9 & THTq 98 w2 @97 a1 8, v
STHAY F9d GTAT I AN &X F TS &F T ; 3T

AT o TN STHT U Il BT 6 s AT, TH I o eI Tided ST T 3T o o371 &
EGCRERIE N

[T, 5. 1/4/2023-17e (i)
it T, A AT

feoqor: o whiw, WA % TSI, SAETEn, 9 1, g2 3, 3uET (i) ® avanf. 922(w), anE 12
faEew, 2019 grT whrferd &t 7 oft sfiv qewaTq "AnEn. 289(w), aEE 9 WL, 2020,
ar.F1.f. 838(3r), aTE 22 T94x, 2022, Ar.F1.f4. 53(31), AT 27 Swady, 2023, Ar.ELA.

327(31), AT 27 0, 2023 7 Ar.EF. 620(3), AT 23 3TEd, 2023 g "qentad i
TS |
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NOTIFICATION
New Delhi, the 7th November, 2023

G.S.R. 830(E). — In exercise of the powers conferred by section 3A of the Government Savings Promotion
Act, 1873 (5 of 1873), the Central Government hereby makes the following Scheme to further amend the National
Savings Time Deposit Scheme, 2019, namely:—

1. (1) This Scheme may be called the National Savings Time Deposit (Fourth Amendment) Scheme, 2023.
(2) 1t shall come into force on the date of its publication in the Official Gazette.

2. In the National Savings Time Deposit Scheme, 2019, for paragraph 8, the following paragraph shall be
substituted, namely:—

“8. Premature closure of account.- Premature closure of an account shall be allowed on an application by the
account holder in Form-4, subject to the following conditions, namely:—

(@ no deposit shall be withdrawn before the expiry of six months from the date of deposit;

(b) where a deposit in a one-year, two-year or three-year account is withdrawn prematurely after six
months, but before the expiry of one year from the date of deposit, interest shall be payable to the
account holder at the rate applicable to Post Office Savings Account for the completed months;

(c) where a deposit in a two-year or three-year account is withdrawn prematurely after the expiry of one
year from the date of deposit, interest on such deposit shall be payable to the account holder for the
completed years and months, commencing on the date of deposit and ending with the date of
withdrawal, and such interest shall be calculated at the rate which shall be less by two per cent. points
than the rate specified for a deposit of one-year or two-year, as the case may be, and interest for the
completed year shall be calculated on quarterly compounding basis in accordance with the provisions
of paragraph 7, and for any part of a year, interest shall be payable as per the provisions of sub-
paragraph (b);

(d) Where a deposit in a five -year account is withdrawn prematurely after four years from the date of
opening of account, interest shall be payable at the rate applicable to Post Office Savings Account; and

(e) any interest already paid on the deposit under paragraph 7 shall be recovered from the amount of
repayment of deposit and the interest payable under this paragraph.”.

[F. No. 1/4/2023-NS(Pt.)]

ASHISH VACHHANI, Addl. Secy.

Note :The Principal Scheme was published in the Gazette of India, Extraordinary, Part 11, Section 3, Sub-section (i),
vide number G.S.R. 922(E), dated the 12th December, 2019 and subsequently amended vide number G.S.R.

289(E), dated the 9th May, 2020, G.S.R. 838(E), dated the 22nd November, 2022, G.S.R. 53(E), dated the 27th
January, 2023, G.S.R. 327(E), dated the 27th April, 2023 and G.S.R. 620(E), dated the 23rd August, 2023.

Il

T faeett, 7 awaw, 2023

aT.#1.A. 831(37).—FaT AR, ALEHRT g9 "qade ey, 1873 (1873 T 5) &t &=T 3%
FRT Y& TRAl &1 TN ®3d g0, A siaey =78 T, 2019 &7 3T "Hereae e & forg Meterted
THIT FATAT &, TAT -

1. (1) TH ThIF & G 770 A1 Aiasy e (Femae) =i, 2023 ¢ |
(2) T TSI | THH TR hl ATE I T g7 |

2. A wiasy [t =6, 2019 % 37 13 & T s #, “IT @14 % Eeqe H airg 97 et & #79
U, “HAT T AET AT A 6 TH 6l arg §” 97 T S0 |

[FT. |. 1/4/2023-T40F (Eﬁ'ff)]
amefter a=r=t, row gf=e
feoqur : g =W, WA % T, FETr, 9 1, @2 3, 3uEe (i) § AL 915(3), arie 12

faEaT, 2019 WY waTd it T2 oY 7 oA AnALF. 290 (), e 5 7L, 2020 FRT
Terrferd & e |
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NOTIFICATION
New Delhi, the 7th November, 2023

G.S.R. 831(E).—In exercise of the powers conferred by section 3A of the Government Savings Promotion
Act, 1873 (5 of 1873), the Central Government hereby makes the following Scheme to further amend the Public
Provident Fund Scheme, 2019, namely: —

1. (1) This Scheme may be called the Public Provident Fund (Amendment) Scheme, 2023.
(2) It shall come into force on the date of its publication in the Official Gazette.

2. Inthe Public Provident Fund Scheme, 2019, in paragraph 13, in the second proviso, for the words “or the date of
extension of the account”, the words “or from the date of commencement of the current block period of five years”
shall be substituted.

[F. No. 1/4/2023-NS(Pt.)]
ASHISH VACHHANI, Addl. Secy.

Note : The Principal Scheme was published in the Gazette of India, Extraordinary, Part II, Section 3, Sub-
section (i) vide number G. S. R. 915(E) dated the 12th December, 2019 and subsequently amended
vide number G.S.R. 290(E) dated the 5th May, 2020.

Uploaded by Dte. of Printing at Government of India Press, Ring Road, Mayapuri, New Delhi-110064
and Published by the Controller of Publications, Delhi-110054.  yuosxums

VERMA




SB Order No. 22/2023

F. No 113-03/2017-SB(Pt.1)
Government of India
Ministry of Communications
Department of Posts
(Financial Services Division)

Dak Bhawan, New Delhi — 110001
Dated: 29.11.2023

Corrigendum / Clarification
To

All Head of Circles / Regions

Subject: Circulation of amendments in Senior Citizen’s Savings Scheme, 2023,
National Savings Time Deposit Scheme, 2019 and Public Provident Fund
Scheme, 2019- Reg.

Madam / Sir,

This has the reference to the SB Order No. 22/2023 dated 14.11.2023 issued in
connection with the amendments in Senior Citizen’s Savings Scheme, 2023, National Savings
Time Deposit Scheme, 2019 and Public Provident Fund Scheme, 2019.

Corrigendum

In the said order, in point (2) of the table in para 4 related to Senior Citizen’s Savings
Scheme, fifty-five years’ may be read as ‘fifty years’.

Clarification

This office was in receipt of many references regarding applicability of rules amended
in connection with the premature closure of 5-year TD accounts which have already been
opened before issue of notification G.S.R.830(E) dated 07.11.2023.

2. Hence, clarifications were sought from Department of Economic Affairs (DEA),
Ministry of Finance (MoF) regarding applicability of amended rules. DEA, MoF in OM No.
1/4/2023-NS(Pt.) dated 28.11.2023 clarified that the amendments related to SCSS and PPF
will be applicable to both existing account holders and new account holders, whereas, the
amendments in National Savings Time Deposit Scheme will be applicable only to new
account holders.
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3. Accordingly, it is clarified that all the existing SCSS accounts can be extended in
accordance with the provisions in the amendment issued vide notification G.S.R.829(E) dated
07.11.2023 and the existing 5-year TD accounts which have been opened before 10.11.2023
can be prematurely closed after six months in accordance with the rules under which they
have been opened. However, 5-year TD accounts opened on or after 10.11.2023 can be
prematurely closed in accordance with the amendments issued vide notification G.S.R. 83 0(E)
dated 07.11.2023.

4. A copy of DEA, MoF’s OM No. 1/4/2023-NS(Pt.) dated 28.11.2023 is attached
herewith for reference.

5. It is requested to circulate it to all concerned for information, guidance, and necessary
actions.

6. This is issued with the approval of the Competent Authority.

Encl: As Above.

Assistant Director (SB-I)
Copy to: -

1. Sr. PPS to Secretary (Posts)

2. PS to Director General Postal Services.

PPS/ PS to Addl. DG (Co-ordination)/Member (Banking)/Member (O)/Member (P)/

Member (Planning & HRD)/Member (PLI)/Member (Tech)/AS & FA

Addl. Director General, APS, New Delhi

Chief General Manager, BD Directorate / Parcel Directorate / PLI Directorate / CEPT

Sr. Deputy Director General (Vig) & CVO) / Sr. Deputy Director General (PAF)

Director, RAKNPA / Directors of all PTCs

Director General P & T (Audit), Civil Lines, New Delhi

9. Secretary, Postal Services Board / All Deputy Directors General

10. All General Managers (Finance) / Directors Postal Accounts / DDAP

11. The Under Secretary, MOF (DEA), NS-1I Section, North Block, New Delhi.

12. The Joint Director & HOD, National Savings Institute, ICCW Building, 4 Deendayal
Upadhyay Marg, New Delhi-110002

13. All recognized Federations / Unions / Associations

14. Deputy Director (OL) for information and Hindi Translation of SB Order.

15. Guard File/e-File.

W

b A

( JAYAN)
Assistant Director (SB-I)
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F. No. 1/4/2023-NS(Pt.)
Government of India
Ministry of Finance
Department of Economic Affairs
{(Budget Division)

North Block, New Delhi
Date: 28th November, 2023

OFFICE MEMORANDUM
Subject: Clarification on applicability of amended rules - reg.

Please reter to DOP ID No. 113-03/2017-SB(Pt.1) dated 24.11.2023 on the
subject cited above. This Department has issued a notification dated 07.11.2023 with
respect to amendments in SCSS, PPE and NSTD schemes. In this regard, it is clarified
that the amendments in SCSS and PPF will be applicable to both existing account
holders and to new account holders, whereas, the amendments in National Savings
Time Deposit Scheme will be applicable only to new account holders.

2. This has the approval of the competent authority.
\ P
Yoo
(Parveen Jain)
Assistant Director (Budget)
Tele. No. 011-23095155
To

The Assistant Director (SB-1)
F S Division

Department of Posts
Ministry of Communications
Dak Bhawan, New Delhi

Copy to:-

The Joint Director, National Savings Institute, New Delhi for circulation to all the
agency banks.




To

SB Order No. 23 /2023

F. No 113-03/2017-SB(Pt.1)
Government of India
Ministry of Communications
Department of Posts
(Financial Services Division)
Dak Bhawan, New Delhi — 110001
Dated: 29.12.2023

All Head of Circles/Regions

[ Subject: Revision of interest rates for Small Savings Schemes w.e.f. 01.01.2024

Madam / Sir,

The undersigned is directed to say that, vide memorandum No. 1/4/2019-NS dated

29.12.2023 (copy enclosed), Government of India, Ministry of Finance, Department of
Economic Affairs (Budget Division) has informed that the rate of interest on various Small
Savings Schemes (National Savings Schemes) for the fourth quarter of financial year 2023-24
(starting from 1% January, 2024 and ending on 315 March, 2024) have been revised as

under.
SL Instrument / Scheme Rate of Interest Rate of Interest

No. from 01.10.2023 | from 01.01.2024
to 31.12.2023 t0 31.01.2024

1. Post Office Savings Account 4.0 4.0

2. 1 Year Time Deposit 6.9 6.9

3. 2 Year Time Deposit 7.0 7.0

4. 3 Year Time Deposit 7.0 7.1

5. 5 Year Time Deposit 7.5 7.5

6. 5 Year Recurring Deposit 6.7 6.7

7. Senior Citizen Savings Scheme 8.2 8.2

8. Monthly Income Account Scheme 7.4 7.4

9. Sukanya Samriddhi Account Scheme 8.0 8.2

10. | Public Provident Fund Scheme 7.1 7.1

11. | National Savings Certificate 7.7 7.7

12. | Kisan Vikas Patra 7.5 7.5
(will mature in (will mature in

115 months) 115 months)
2. It is requested to circulate it to all concerned for information and necessary guidance.

Same may also be placed on the notice board of all Post Offices in public area. The relevant
calculation tables, if any, will be supplied in due course on receipt from the DEA/MoF.

3.

This is issued with the approval of the Competent Authority.

«C.VIJAYAN)
Assistant Director (SB-I)




Copy to: -

W N

LN ne

13.
14.

Sr. PPS to Secretary (Posts)

PS to Director General Postal Services.

PPS/ PS to Addl. DG (Co-ordination)/Member (Banking)/Member (O)/Member (P)/
Member (Planning & HRD)/Member (PLI)/Member (Tech)/AS & FA

Addl. Director General, APS, New Delhi

Chief General Manager, BD Directorate / Parcel Directorate / PL1 Directorate / CEPT
Sr. Deputy Director General (Vig) & CVO) / Sr. Deputy Director General (PAF)
Director, RAKNPA / Directors of all PTCs

Director General P & T (Audit), Civil Lines, New Delhi

Secretary, Postal Services Board / All Deputy Directors General

. All General Managers (Finance) / Directors Postal Accounts / DDAP
11.
12.

The Under Secretary, MOF (DEA), NS-II Section, North Block, New Delhi.

The Joint Director & HOD, National Savings Institute, ICCW Building, 4 Deendayal
Upadhyay Marg, New Delhi-110002

All recognized Federations / Unions / Associations

Guard File/e-File.

(TEVIIAYAN)
Assistant Director (SB-I)



F.No.1/4/2019-NS
Government of India
Ministry of Finance
Department of Economic Affairs
(Budget Division)

OFFICE MEMORANDUM

Subject: Revision of Interest Rates for Small Savings Schemes - reg.

North Block, New Delhi
Dated: 29.12.2023

The rates of interest on various Small Savings Schemes for the fourth quarter of financial year 2023-24 starting
from 1¢t January, 2024 and ending on 31st March, 2024 have been revised as detailed below:

sttt Rates of interest from Rates of interest from
01.10.2023 to 31.12.2023 01.01.2024 to 31.03.2024
Savings Deposit 4.0 4.0
1 Year Time Deposit 6.9 6.9
2 Year Time Deposit 7.0 7.0
3 Year Time Deposit 7.0 71
5 Year Time Deposit 7.5 7.5
5 Year Recurring Deposit 6.7 6.7
Senior Citizen Savings Scheme 8.2 8.2
Monthly Income Account Scheme 7.4 74
National Savings Certificate 7.7 7.7
Public Provident Fund Scheme 7.1 7.1
e Bl Pl 7.5 (will mature in 115 7.5 (will mature in 115
months) months)
Sukanya Samriddhi Account 8.0 8.2
Scheme
2. This has the approval of competent authority. {.’_"————(L‘-\-/v
| 1 p2q 23

(Kapil Patidar)

Deputy Secretary (Budget)

Tele - 01123092649

To,

1. The Finance Secretary &  Secretary
Expenditure, Department of Expenditure
North Block, New Delhi.

3. The Secretary,
Department of Revenue
North Block, New Delhi.

5. The Secretary,
Department of Posts
Dak Bhawan, New Delhi.

7. Reserve Bank of India
Central Account Section, Additional Office
Building, East High Court Road, Civil Lines,
P.B. No.15, Nagpur - 440 001.

9. The Joint Director
National Savings Institute, New Delhi.

2. The Secretary,

Department of Economic Affairs
North Block, New Delhi.

4. The Secretary,

Department of Financial Services
Jeevan Deep Building, New Delhi.

6. The Chief General Manager (DGBA)
Reserve Bank of India, Central Office,

Mumbeai.

8. Chief Secretaries of States / UT

Government





